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fender's arntten szrecment of apploable laa Boreoaer shall pay e amonnt of 5l mongage inserance premicms in the
manner proveded under paragraph 2 hereof.
Any amounts disbarsed by Tender purscant to this paragiaph 7. wih nterest thereen, dhall fovome additenal
indebredness of Borroaer swecured by this Maortgage Unless Borroaer and Lender 22ree o other terms of pavment. such
amacents shall be payahle upen notice from [ ender 10 Borroracr regacdting payrwent thereof. and <halt bear interest from the
Jate of diborwment at the rate payable from time 1o t'me oa oorstanding principal under the Note unless payment of I ﬁ
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interest at such rate would be contrary (o applicable law . in whxch event sioch amournts shall bear interest at the bighst rate
permssible vnder applicable lxa. Nothing contained in this parazraph 7 shall require Lender 1o incur any eypense or take
any aton hereunder.
8. Imspection. [ender may male or cause to be made repsonable catrics upon and inspections of the Property. pronnded
that Lender <hall give Bormoaer notice prsor to amy such inspect'on speaifying reasonable cause therefor related to 1 ender’s :
interest in the Propenty. - m
9. Cosdemmation. The procends of any 2aard or ¢z m for damages. direct or consequential. in connection aith any
condemnation of other 12king of the Property. or part thereol. of for comvenince in Len of condemnation. are bereby assigned ) '\
and shail be paid 1o Leonder. C
In the erent of 2 total 12king of the Propernty. the proveeds shall be applied to the wums secured by this Morfgage.
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with the excess. if any. paid 1o Borrower [n the event of 2 patial tabhing of the Property. unless Borrower and Fender . m(
oheraise agree in writing. there shall be apphed 10 the sums secured by this Mortgage sixh proportion of the proceeds ¢
as s oqual o that proportion which the amount of the sums secured by this Mongaze immediarely prior to the date of G

taking beass ro the farr market valoe of the Property immediately prior to the date of faking. with the halance of the procecds
pad 1> Borromaer. .

If the Property is abandonad by Borreaer. or if. after notive by 1 ender 1o Borrower that the condemnor offers 10 make
an amzrd or settle a claim for Jamages. Borroaer faih 1o respondd to [ender within 30 days after the date soch notice B8
rmeded. Lender 1o authovrized to collect and apply the proceede 2t Lerder's option. either to restonation or repair of the
Propeniy of 1o the soms sevurad by this Mortgage

Unless Lender and Borroacr otheraice agree in aritinz. a0y sxch applcanon of proceeds to principal shall not extend
or postpoae the due dzie of the monthly issta’lmerts referred 10 1 paragraphs 1 and 2 hereof or change the 2moont of
sach instaliments.

18, Borrower Not Released. Futension of the time for pavrxnt or modificat:on of amavtizavon of the sums secured
by this Mortzape granted by Fenfer to 1ay <occesarr i intered of Borroaer <kall not operate to release. in any manner.
the laktity of the oripinal Borroaer and Borroaers soaccessors in inrerest  Dender shall nod he reguired to commence
procendmgs agzinst sxch soccessor o refuse 10 everad tme for pavment o otherane modify amortizaton of the sums
woured by this Morigage by reason of any demand made by the origiral Borroaer and Borroaer's sucoessors in interest.

11. Focbearamce by Lender Not a Waiver. Any forbearane by Lender in exercising any right or remedy hereunder. or
otheraise 2forded by applicable law. <hall ot e 2 waner of or preciude the evercise of any such right or remedy.
The procurement of imsurance or the pavment of faves of othes hens or charges by Lender shall not be 2 »aiver of Lender’s
right to accekerate the maturity of the indebiedness weured by this Mortgage

12. Remedies Conwhative. All remedies pronided in this Mortzage are distinct and cumulative to any other night or
remedy under this Mortzage of afforded by Tan or equity. and may he ervercicad concurrently. independently oc successively.

13. Seccessors and Awcigas Bownd; Joiat and Serveral Fiability: Caplions. The covenants and agreements herein
contairnd shall bind, and the rights kereunder shall inuce to. the respective sucoessaors and assigns of Lender and Borrower,
subject to the provisioas of paragraph 17 hereaf. A covenants and agreements of Borrower shall be joint and several
The captions and headings of the paragraphs of this Morigage are for convenience ocoly and are not to be wed 10
interpret of define the provisions herecf.

14. Notice. Except for any notice required under applicable 12 to be given in another manner. (2} any nolice to
Borrower provided for in this Mocigage shall be given by mailing such notice by cedtified mail 2ddressed (o Borrower at
the Property Address or ar sxh other address as Borroaer may designate by notice to Lender as provided herein. and
b any notie 10 Lender shall be- given by certified mz:1. retumn receipt requested. to Lender's address sfated herein or to
sxch other address as Lender may designate by notwe to Borroaer as provided herein. Any notice provided for in this
Mortgage shall be deemed 10 have been given to Borrouer or Lender when given in the manner designated herein.

15. Uniform Mortgage; Governing Law; Severability. This form of mortgage combines unifoem covenants for national
ise and noa-uniform covenants with fimited variatrons by juricd<tion to constitute a uniform security instrument covering
real property. This Mortgage shall be governed by the Taw of the junisdiction in which the Propenty is located. In the
event that any provision of clause of this Mongage or the Note wonllicts with applicable faw. such conflict shall not affect
other provisions of this Mortgage or the Note which can be given effect without the conflicting provision. and to this
end the prosisions of the Mortgage and the Note are declared to be severable.

16. Borrower's Copy. Borrower shall be furnished 2 confermed copy of the Note and of this Mortgage at the time
of execution of after recordation hereof.

17. Transfer of the Property: Asssmption. If all or any part of the Property or an interest therein is sold or transferred
by Borrower without Lender’s price written convent, excluding ta) the creation of a lien or encumbrance subordinate to
this Morigage. (b) the creation of 2 purchase money ecurniy aterest for household appliances, 2 a transfer by devise,
descent of by operation of Iaa upon the death of a wunt fenant o (d) the grant of any beasehold interest of three years of Jess
nOt containing an option [0 parchase. 1 ender may, a1 Lender's opnion. declare all the sums secured by this Morigage to be
:mmediately due and pavable. |ender <hall hase waived such opltion to acceferate if, prior to the sale or transfer. Lender :
and the person 1o whom the Property is 1o be sold of transferred reach agreement in writing that the credit of such person R et G
is satisfactory to Lender and that the interest payable on the sums secured by this Mortgage shall be at such rate as Lender o
shall request B 1ender has waived the option to accelerate provided in this paragraph 17, and if Bomrower’s successor in
tmierest has executed a wrilfen assumption agreement accepted in writing by Lender, Lender shall release Borrower from all
obligations under this Mortgage and the Note.

If Lznder exercises such option 1o aceelerate, Lender shall mail Borroaer notice of acceleration in accondance with
paragraph 14 hereof. Soch notice shall provide a period of not less than 30 days from the date the notice is mailed within
which Borroaer may pay the sums declared due. 11 Berrouer faks 10 pay sch sums prior to the epiration of such period.
Lendir may. withoot further notice of demand on Borroaer. invole any remedies permitied by paragraph 18 hereof.

Nox.Usirory COVENANTS. Borrower and Lender further covenant and agree as follows:

18. Acceleration; Remedies. Fuacept as provided in paragraph 17 bereof. upon Bocrrowes's breach of any covenant +
or agreement of Borrower in this Mortgage, including the covenants to pay when due any sums secared by this Mortgage,
Leader prier to acceleration shall mail notice 10 Borrower as provided in paragraph I4 hereol specilying: (1) the breach;
(2) the action required to core such breach; £3) a dale, not less than 30 days from the date the notice is mailed (o Borrower,
by which soch breach must be cured; and (4) that failere fo cure such breach on or before the dafe specified In the notice
may resull in acceleration of the sums secored by this Morfgage, foreclosure by jodicial proceeding and sale of the Property.
The notice shall further inform Borroner of the right to reinstate after acceleration and the right to assert in the foreclosure
proceeding the non-cxistence of a default or any other defense of Borrower o scceberation and foreclosure. If the breach
i not cered on of belore the date specified in the notice, Lender at Lender's option may declare all of the sums secured by :
this Mortgage to be immediately due and payable without furthesr demand and may foreclose this Morfgage by judicial 3
proceeding. Lender shall be entitled to collect in such proceeding all expenses of foreclosure, including, but rot limited fo, :
reasonable attorney’s fees, and costs of documentary eviGence, absiracts and title reports, all of which shall be additional sums
secured by this Morigage.

19. Borrower’s Right (o Reinstate, Notwithstanding Lender’s acceleration of the sums secured by this Morngage.
Borrower shall have the right to have any proceedings begun by Lender to enforee this Morigage discontinued at any time




