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THE MORIGCACOR COVENANITS AND AGKEES A4S FOLLOWDS:
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6. That Morte:onr corees to pav 3l toves ared otber public aswsana nte kvia? Loamst the mortuszed promises onoof hefore the
e cates thezeod e bt exhodut the receipts theredor st the offices of the Maztoizen ruoeintely upon payment, and shovki the Mort-
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2ty s puaied 10 the smortoace debt and colbat the sime wrder this rortzeze wath mterest o above provelal.

T Fhat of this et ese sontes o Cwonstontion kean” the Mot elor aZres that the pring pal amonnt of the imTedtestrass heseby
wer tirea] shod] Fas ddiboiran? to the Moctzazor in peisalic pavinends, a5 constenbon prodiose s, i accuidizae swith the tenns amd condi-
teis of 4 Constrzction boun Azieessnt which b separately eveonted bt i woole 2 pat of this nosttage awel incerposstal bergin by
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S The the Mocteisa: will rat further vnnter the promose s clove Downbad, withont the prive consent of the Moetbazee, amd
hckd the Motz icor so enonnter sch preciiees, the Muostooooe Dt b i tptusn Jedae the mdebtediess Boereby sevund to be
snmeslatel Jize ared pazable wrad iy isstitute any proveabings pevesaan o wllat cod indebtednes.

G, That should the Mottaacor cbeoate the mottezal premies by Contzoct of Sale, Bosed for Tithe, or Dond of Converaree, ard
the swithin mmortoase it lebtedioss v ot pacl in el the Mottzazur or Lo Prrdhisar shall be requirad 1o file with the Association an
application for an aswamption of the ooz indobtaduess pay the reesotrable Gomt s regnirad by the Assocuation for processing the
aanmption furnih the Yasoition with 1 copy of the Contract of Sale. Bond fie fitles or Dead of Comveyana, and have the interest
rate on the boan Lalince vristing ot the tune of transfer modified by fnoreeing the mterest rate o the wiid Yoan balance to the mani-
snren rate por annom pe nitted to Le charaed at that time by apploable Sonth Caroling Lov, or a4 feswer increase ininterest rate as may
B determined by the Assoetition. The Assoctatzon well nobifs the Mucteager or B purchiiar of the rew interest rate and monthly pay-
ments arh will el Bim 4 e passhock, Staibl the Mattzezor, o his Furdos z Lol to conph sath the provisivas of the within
parazeaph. the Moteivee 21 it uption ey delase the indebtednes Lennby secenad to be imcnediately Jue and payable and may
institute any provvalings tevessany 10 collat s wedebtedress,

10, That shondd the Mortzazor fail to tuke ponents of pringipel sz interest as dise on the promivon note and the sae shall be
urpaid for 4 period of thisty € 303 dasa o if there shoald Le any fobire to compls with drd abide by any bylaws or the charter of
the Mostzaser, or any <tipalitions st ot in this maortzaze, the Mertzazee ot its option s wate to the Morteacor at his Last krown
addrss giving him thicty + 303 days i which to reify the aid defadtand shonld the Murtzazor fail to rectify said defanlt within the
saied thirty Jave the Motteaze, 1o at it option, inercase the intenst rate on the loan balmce for the ranaining tenm of the loan or
for a lesser term to the mninim ate por ansin pernsitted to be charred st tha teoe by app! Gable South: Carolina Law, or 2 lesser
increase rate as may be detrrined by the Asex iation. The monthly parinents sull be adpnted accondindy.

11, Fhat sheshd the Mortzazor fal testhe porinents of principal and sterest o dise on the promisons wete aid should any monthly
installment Tavomme paot due for a period in ovcos of 153 das, the Mot oo collat o Thte e pot o cwead an amourt
ezl to five (577 ) per contum of any such past due istallnent ie erder o ener the oo expense ek lont to the hardling of such

delinguent pavments. i
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12. That the Mortwazor hereby awivns to the Mortazce, its secoewsors and assizns oll the rents issues and profits accming from ¢
the tmorteaced] premises retaining the rizht o colleet the <ame so Tonr an the dehit Bereby secired s not in arrears of pavment. bt
should any part of the prindpal indebtedies, or interest, 1, or fite moeiratce premizms, e past dize and unpaid. the Mosteacee :

may without potice or further proveedings take over the mortzazesd preweios, if they shall Tue ocenpied by a tenant or tenants. and
sollect aid rents and profits and apply the same o the indebtednes heredn swounad, withont liahility to acconnt for anything more
than the rents and profits actoally collectad, dess the ot of collection and any tenant is anthorized upon request by Marlzagee. to
make all rental pavments dirxt to the Mortvacee, withent liability to the Morteazor. antil sotificd to the contrary by the Morteagee. _
and should said premises at the time of such defandt be oconpied by the Matearor, the Maortesee may apply ta the Judee of the :
Coundy Court or to any Judee of the Conrt of Congnon Fleas who bl be redilent or presiding i the connty aforesaid for the appaint-
ment of 3 receiver with anthozity o tike possession of wid premises and collect such rents d profitss applying said rents, after pay-
imi!‘ the lu).s! of vollition, to the martinene debt withont lability O cccount for onthing mone than the rents sl profits actmally
coliected.

13. That the Morteazee. at its oplion. may require the Mottagsr to pay 1o the Morteazee, on the fint day of each inonth until the
note seeuresd hereby is flly paicd. the following sums in addition to the payments of principal and interest provided in said note: a smm
equal to the preminms that will next beeome due and pavable on policies of morteave vty insirance GE applicable . five and other
hazard insurance covering the mortgaged property. plus taves. and assessments neat die on the mortegaged preinises Lall as estimated by
the Morteagee) less all sums already paid therefor. divided by the number of months to clapse hefore one month prior to the date when
such preminms. taves, and assessments will be due and pavable. such sims to be held by Motteacee to pay said preminms, tnes and
special assesunents. Shankd these pavinents excesd the amount of parments actmally made by the Moteazee for taves, assessments. or
itsurance preminns, the exeess may be eredited by the Mosteagee on snbsequent pasments o be made by the Mortacor: il however.
said sums shall be insufficient to make said pavments when the same sholl become due and paoable. the Maorteacor shall pay to the
Mortgagee any anonnts necessany to make up the deficiency. ‘The Mortgazor further agrees that at the end of ten years from the date

t

l hereof. Motacee nay. at its option. apply for renewal of morteage gnaranty er similar inomance G applicable Y convering the halance Ei}
+
§

then remaining due on the mortitaze debt. and the Morteagor mav. at its option. pay the sinele premit reqnired for the remaining
vears of the term. or the Morteagee may pay such premium and add the same to the morteage debt in which event the Morteavor shall
repay to Mortzager sich preminm payment. with interest. at the rate spedificd in said promissory note. in equal monthly installinents
over the remaining paviment penod.
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