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3. stne totat o peyments made vy the L1o:13a50r undee (b) of parajraph 2 preceeding shali excead the amount of pay-
menis «liuiliy made Ly the Llortgsgee {or taxes or axsesaments Or ingurance premiums. as the case .rr:.a:.r te. such excess. if the
loan 1s current. at the opticn of tne Liortgager, shall be credited on sutsquent paymen its 10 be made by the Morngagor, or
refunded to the Lisrigzzor. M. however. the monthly payments made by the ."j'ta 270! under (L) of paragraph 2 preceding shali

not be sufficient to pay taxes and zssessments and insurance premiums, when tie s3me shall become due and payable, then the
Ilortgagor shall pay to the Liorigagee any amount recessary 1o make up the deficiency. on or before the date when payment of
such taxes, assessments, of insance premiums shail ke due. If at any tme the Mortgagor shall tender 10 the Mortgagee, in
accordarce with the provisions of the note secured hereby. full payment of the entire indebtedrness represented thereby, the
Lioregajee shall an computing the amount of such mndetredrass. credit 1o the azcount of the Mortgager all payments made

under the grovisicns of (2) of paragraph 2 hereof which the Mortgzgee has not tecome obliqated 10 pay to the Secretary of
Housing and Urban Development. and any balance remaining in the funds accumuiatad under the provisions of (b) of paragraph
2 hereof. If there shali te a defauit under any of the provisions of this mortgzge resulting in a public sale of the premises
covered hereby. or if the property is otherwise acquired after defsult. the Mlortgagee shall apply. at the time of the
commercemeni of such proceedings. or at the time the property is otherwise acquired. the balance then remaining in the funds
accumulated under (b) of parsgraph 2 preceding. as a credit against the amount of principal then remaining unpaid under the
note srﬂcured hereby. and shall properly adjust any payments which shall have been made under (a) of paragraph 2.

That ke will pay ull taxes. assesscents. water rates. and other governmental or municipal charges. fines,
ot :mpusi!mns. for which provision has not been made hereinbefere. and in default thereof the Mortgagee may pay
the sumel wnd that he will promptly dehiver the officral receipts therefor to the Mortgagee. If the Mortgagor fails
to muke aav pavmeats provided for in this section or anv other paviments f[or taxes. assessmeats, or the like, the
Mortgapee mav pay the same. and ail sums so puid shall beat interest at the rate set forthinthe note secured hereby
from the date of such advance and shall be secured by this morntgage.

5. That ke will keep the premises in as good order und condition as thev are now and will not commit or per-
ol any waste thereof. reasonable wedr and tear excepted. '

L.

That ke will keep the improvements now existing or hereafter crected on the montgaged property insured as : P
mav be reguired from time to time by the Mortgupee against loss by fire and other hazards. casualties and contin- : .
genctes in such amounts end for such perods o5 may be requited by the Morigugee wnd will pay promptly, when :
diue. ey premiums on such msuiance provisien for pavoent of «which has not been made hereinbeiore.  All insur-
ance shall be carned i companies approved by the Morlgagee and the policies and renewals thereof shall be held
by the Mortgugee and have attached theretlo loss poavable clauses in favor of and in form acceptable to the Most-
gapgee.  In event of loss Morigugor will give 1mmediate notice by mail to the Mortgagee. who mayv make proof of
loss if not made promptly by Mortgagor, and each insurance company concemned is hereby authorized and directed
to make pavment for such less directly to the Mortgagee instead of to the Mortgagor and Mortgagee jointly, and the
insursnce proceeds. or any pant thereof. mav be upplied by the Mortgagee at 1ts option either to the reduction of
the indehtedness hereby secured or to the restoration or repair of the propetty damaged. In event of foreclosure of 7
this morigage or other transter of title to the Mortgaged property in extinguishment of the indebtedness secured
hereby, all right. title and interest of the Mortgagor in and to any insurance policies then in force shall pass to
the purchaser o1 grantece.
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That he hereby assigns all the rents, issues. and profits of the mortgaged premises from and after any de-
fauit hereunder. und should legal proceedings be instituted pursuant to this instrumenl, then the Mortgagee shall
have the right to have a receiver appointed of the rents. issues, and profits. who, after deducting all charges and
expenses attending such proceedings and the execution of his trust as receiver, shall apply the residue of the
rents. issues. and profits, toward the pavment of the debt secured hereby.
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8. That if the premises, or any part theteof, be condemned under any power of eminent domain, or acquired for
a public use, the damages, proceeds, and the consideration for such acquisition, to the extent of the full amount of
indebtedness upon this mortgage, and the note secured hereby remaining unpaid, are hereby assigaed by the Mortgagor

It

to the Mostgagee and shall be paid forthwith to the Morigagee to be applied by it on account of the indebtedness se- _I J&
cuted hereby, whether due or not. .
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