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STATE OF SOUTH CARGLINA 5:' “+. . . MORTGAGE OF REAL ESTATE Total Note: $7,188.60

NTY OF : IR ALEI Total Adv.: $5,139.00
COUNTY OF  Greenville(” ¥ & “Yigp+y) wHOM THESE PRESENTS MAY CONCERN: ’
THIS MORTGAGE SECURES FUTURE ADVANCES - MAXIMUM OUTSTANDANG $100,000.

WHEREAS, Carl H., Austin and Daisy F. Austin
MCC Financial Services, Inc.

(hereinafeer refemed to as Mortgagor) is well and truly indebted unto

. its sucoessors and assigns forever (hereinafier referred 1o as Mortgagee) as evidenced by the

Morigagor's promissory note of even date herewith, the tzems of which are incorporated herein by reference, in the principal sum of __Five thousand, . m
one hundred thirty-nine & 00/100 Dollars (§ 5,139.00  gucinterest of s
Two thousand forty-nine & 60/100 Doltars ($ 2,049,60 ) due and payable in monthly installments of ¢
s 119,81 , the first instaliment becoming due 20d payable on the _ It aay of June 19 18 20d a bike _.b‘
inszllment becoming due and payablke on the same day of each successive month thereafter until the entire indebtedness has been paid. with interest thereon from i !
matasity at the rate of seven p2r centum per annum, to be paid on demand. l 6.
WHEREAS, the Mortgagor may hereafter becorne indebted to the said Mortgagee for such fusther sums as may be advanced to or for the Mortgagor's aceount

for taxes, insurance premiums, public assessments, repairs, ot for any other purposes:

NOW, KNOW ALL MEN, That the Morigagos, in consideration of the aforesaid debt, aad in crdex 10 secure the payment thereof, 2ad of any other and farther
sims and other obligations for which the Mortgagor may be indebted 10 the Mortgagee a1 any tine for advances made to of for his account by the Mortgagee, the
Maximum Ouistanding 21 any given time not (o exceed nid amount stated zbove, and also in consideration of the farther sum of Three Dollars ($3.00) to the
Mortgazor in hand well and truly paid by the Mortgagee at and before the sealing and delivery of these presents, the receipl whereof is hereby scknowiedged, has
granted, bargained, sold and refeassd, and by these presents does grant, bargain, sefl and reiease unto the Mortgagee, its successors and asugns:

ALL that certain piece, parcel or kot of lind, with all improvements thereon, or bereafter constructed thereon, sitaate, lying and being in the State of South
Carolina, County of Greenville , to wit:

Being known an designated as Lot 2 on a Plat of a Subdivision known as Laurel Heights, recorded |
in Plat Book KK, page 33, and having, according to said plat, the following metes and .
bounds, to-wit:

BEGINNING at an iron pin at the joint front corner of lots 1 and 2 and running thence along the
line of said lots, S. 31-49 E,, 150 ft. to an ironm; thence S. 58-11 W., 75 ft. to an

iron pin at the joint rear corner of lots 2 and 3; thence N, 31-49 W., 150 ft. to an iron pin on
on the Southeastern side of Henderson Drive; thence alongHenderson Drive, K. 58-11 E.,

75 ft. to the point of beginning.

This is the same property conveved from Leake & Garrett, Inc. by deed recorded 06-28-70,
____3n Vol, 895, page 16. FIETT FEE=TTY e—prm FIET

rents, issues, and profits which may arise or be had therefrom, and including 2l heating, plumbing, and bghting fixtures now or hereaftes atiached, connected, of
fitted thereto in any manner; it being the intention of the parties hereto that 2l such fixtures and equipmest, other than the usaa) household furniture, be

considered a past of the real estate. R
TO HAVE AND TO HOLD, all and singuhar the s2id premises unto the Mortgagee, its heiss, successors and assigns, forever.

The Mortgagor covenants that it is lawfully scized of the premises hereinabove described in fee stmple absolute, that it has good sight and xs awfully authorized
to sell, convey or encumber the same, and that the premises are free and chear of all liens and encumbrances excepl as hesein specifically stated otherwise as follows:

MCC Financial Services, Inc. in the amount of $8,730.00 recorded in Vol. 1424, page 23 .
on 02-22-78, ;

The Mortgagor further covenants to warrant and forever defend all and singular the said premises unto the Mortgagee forever, from and against the Mottgagor
and all persons whomsoever lawfully claiming the same or any part thereof.

The Mertgagor further covenants and agrees as follows:

(1) That this mortgage shall secure the Mortgagee for such further sums as may be advanced hereafter, at the option of the Mottgagee, for the payment of
taxes, jasurance premiums, J:;ghc asessments, repairs of other purposes pursiant (0 the covenants herein. This mortgage shall also secure the Mortgagee for any
fu (:mns, advances, rea ces or credits that may be made hereafter to the Mortgagor by the Moctgagee so long as the total indebtedness thus secured does not
exceed the osignal amount shown on the face hereof. All sums so advanced shall bear interest at the same rate as the mortgage debt and shail be payable on demand
of the Ex_)ﬂpgcc unless otherwise provided in writing.

{2) That it will keep the im‘fm\remcnu row existing or hereafter erected on the mortgaged propeily insured as may be required from time 10 time by the
Mortgagee against loss by fire and any other hazards specified by Mortgagee, in an amount not kess than the morigage debt, or in such amounts as may be required
by the Mortgagee, and in companies acceptable (o it, and that all such policies and renewals thereof shall be held by the Hmﬁee, and have attached thereto loss .
ﬁyablg.daum in favor of, and in form acceptable to the Mortgages, and that it will pay all premiums therefor when due; that it does hereby assign to the ;

lortgagee the ﬁm-nrcds of any policy insuring the mortgaged premnises and does hereby authorize each insurance company co io make payment for a loss !
directly to the Mortgagee, to the extent of the balance owing on the Mortgagee debt, whether due of not.
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(3) That it will keep all improvements now existing of hercafter erected in good repair, and, in the case of a construction loan, that it will continue
construction until completion without interruption, and should it fail to do so, the Mortgagee may, at its option, enter upon said premises, make whatever repairs

are ?ecmmdgi)includim the completion of any construction work underway, and charge the expenses for such repairs or the completion of such construction to the
motigagee L.

(4) That it will pay, when due, all laxes, public assessments, and other governmental or municipal charges, fines or other impositions against the mortgaged
premises. That it will comply with all governmental and municipal laws and tegulations alfecting the mosigaged premises.

_(SINTTat it hereby assigns all rents, issues and profits of the motigaged premises from and after any default hereunder, and agrees that, should legal proceedings
be instRuted pursuant to this instrument, any judge having jurisdiction may, at Chambers or otherwise, appoint a receiver of the mortgaged premises, with full
authorily to take possession of the mortgaged premises and collect the rents, issues and profits, including a reasonable rental to be fixed by the Couilt in the event
said prfphises are occupied by the mortgagor and after deducting ali charges and expenses attending such proceeding and the execution of its trust as receiver, shall
apply thg residue of the rents, the issues and profits toward the payment of the debi secured heteby.

L-1681-5.C. Rev. 3/78 l
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