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3. 11 tne toal of payments male oy the Mo rt,a;or under (L) of parsraph 2 preceeding shali exceed the amount of pay-
ments zctusily made by the Mortgasee for taxes or assesgnents ¢f "‘s*_.ra':ce premiums, as the case may ke, such excess, if the
loan is current. at the option of the Mortgagor, shall te cradited on su? saquent payments to be made by the Morteagor, or
refunded to the ?.!oz:r;a';,.. If. however, the monthiy payments made by the “1ortgager under (b) of paragraph 2 preceding shall
not te sufficient to pay taxes and assessments and insurance premuims when the same shall beccmé due and payable, then the
Mortgagor shall pay 1o the Mortgsjes any emount necessary 10 meks up the deficizncy, on or tefore the date wher payment of
such taxes, assessments, Gf 1nsnrance premiums shali e dus. 'f at any ume the Mcrigagor <hall rerder to the Mortgagee, in
accordarce with the pronisens of the note secured herely. full payment of the entrre indebiedness represented thereby, the
Mortgagee shall. in computing the amount of such indebtedness. credit 1o the axount of the Mortgagor all payments made
under the provigons of {3) of paragraph 2 hereof which the Mortgajee has not become obligated 10 pay to the Secretary of
Housing and Urban Development. ind zny balance remaining in the funds accumulated under the provisisns of (b) of paragraph
2 hereof. If there shall be a defzuht under any of the provisions of this mortgage resulting in a public sale of the premises
covered hereby. or if the property is otherwise a:c_ui.rec after defzull. the Mortgagee shall apply. at the time of the

commercement of such proceedings, or at the time the property is ctherwse acauired. the balance then remaining in the funds
T

accumulated under (b) of paragraph 2 preceding. as a credit sp2inst the ar
note secured herebry. and shall propecly 2djust any payments which shal h;

ount of principal then remaining unpaid under the
Zeen made under (a} of paragraph 2.

e
3. That ke will pav oll taxes. assessmeats. waler tufes and other RO tamental of municipal charges, fines,

or 1mpositions, for which prosiston has not been made terembefore,
Iy

and 1o default thereof the Mortgagee may pay

the sume, and thal he ‘.Hli erwptlv delrver the officral receipts the c!m to the Morigagee. II the Mortgagor fails
to make aay palmenls protided fur 1n this section or any other pavments for taxes. assessments. or the like. the
Mortgagee may pay the same. and atl sums so paid shall bear interest @t the rote set forthinthe note secured hereby
from the date of such advancs and shall be secured by this —ortesge.

3. That he will keep the premises in as good order wnd oondition &5 they are now and will not commit or per-
mil any waste theteof, reasanable wear und tear excepted.

6. That he will keep the 1improvesents now existing or hereafter erected on the mortgaged propeity insured as
mayv be required from time to time by the \'o"-gag(-e ae,amsl toss by fire und other huzards. casualties and contin-
pencies in such wmsunts and for such pencds as mav be required by the Mortgagee and will pay promptly. when
due, any premiuTs Of SUCH inSufance [iovision {or paj.'r'.on! of which has not heen made hereinbefore. All insur-
ance shall be cared in compantes approved by the Mortgagee and the policies and renewals thereof shall be held
by the Mortgagee and have attached thereto loss pavable clauses in fuvor of and in form acceptable to the Mort-
gagee. In event of loss Mortgagor will give immediate notice by mail te the Mortgagee. who may make proof of
loss if not made promptly bv Mortgagor. and each insurince company concemned is hereby authorized and directed
to make pavment for such loss ditectly to the Mortgagee nstead of to the Mortgacor and Mottgagee jointly, and the
insurance proceeds. or zay part thereof. mav be applied by the Morteagee at its option either to the reduction of
the indebtedness hereby secured or to the restoration or repair of the property damaged.  In event of foreclosure of
this moitgage or other transfer of title to the Mortgaged property 1o extinguishment of the indebledness secured
hereby, all right, title und 1nterest of tie Mortgagor in and to any insurance policies then in force shall pass to
the purchaser or grantec.

7. That he hereby assigns ail the rents, issues, and profits of the mortgaged premises from and afler any de-
fault hercundet. and should legal proceedings be instituted pursuant to this instrument, then the Mortgagee shall
have the right to have a receiver appointed of the rents, issues, and profits. who, after deducting allcharges and
expenses atlending such proceedings and the execution of his trust as receiver. shall apply the tesidue of the
rents, issues. and profits. toward the paymeat of the debt secured hereby.

8. That if the premises, or any part thereof, be condemned under any power of eminent domain, or acquired for
a public use, the damages, proceeds, and the consideration for such acquisition, to the extent of the full a:ount of
indebtedness upon this mortgage, and the note secured hereby remaining unpaid, are hereby assigned by the Mortgagor

to the Mortgagee and shall be paid forthwith to the Mortgagee to be applied by it on account of the indebtedness se-
cuted hereby, whether due or not.
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