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3. . tnetotal Of payments male oy the Misnt [ eding shali excedd the amount of pay-
ments actuaily made by the Monigagee for taxes or assesomients of insurance pfemiums. as the ¢ise may be. such excess, if ihe

lnan s ciprrent. 3t the opucn of the Mertgagor. shall be credited on sutsaguent payments to B2 made by the Mertgagor. or
refunded 1o the Morigajor If however. the monthly paymernts made by the '-rtgagor under (L) of paragraph 2 preceding shall
rot be sufficient to pay taxes and assessments and 1rsurance premiums. when e same shall become due and payabla, then the
Licriagor shall pay 1o the Mcrtgagee any amount necessary to make up the deficiency, on or before the date when payment of
such taxes. assessments. Of instzance premiums shall be dee. If at any time the Morizagor shall tender to the Mortgagee, in
accordance with the pronisons of the note secured hereby. full payment of the entue indebtedness represented thereby. the
Llortgagee shall in compuung the amount of such indebtednsss. credit 1o the account of the Mortgagor all payments made
under the provisicas of (a) of paragraph 2 hereof whicn the Mlortgagee has not kecome cbligated to pay to the Secrerary of
Housing and Uckan Development. and any balance remaining in the funds accumaulated under the provisions of (b) of parazraph
2 Lerecf. If there shall be a default under any of the provisions of this mortgage resulting in a public sale of the premises
covered herety. or if the property is otherwise acquired after defauit. the INlortjagee shall appiy. at the time of the
commerncement of such proceedings. or at the time the property 1s otherwise zcquired. the balance then remaining in the funds
accumulated under (b) of paragraph 2 preceding. as a credit aatnst the amount of principal then remaining unpaid under the
note secured herely. and shall properly adjust any payments which shall have Leen made under (a) of paregraph 2.

1 That ke wili pay all taves. assessments. water 1o6s. wnd other governmental or wunicipal charges, fines.
or 1mpositions. for which provision has not been made herembeiore. and 1n defauit thereof the Mortgagee may pay
the same, and thot he wll promptiv deliver the official receipts therefor to the Mortgagee. H the Mostgagor fails
to make anv pavmeats provided tar i this seclien or any other paveats for taxes, assessments, or the like. the
Vortgagee may payv the semv, and allsums so paid shall bear interest at the rate set forthinthe note secured herebv
from the diate of such advance ond shall be secured by this zmomtgage.

3. That ke will keep the premises 1 as good order wad ceadition us thev sre now and will not commit or per-
it env waste thereof, reasonable wear and tear excepted.

f That ke wall keep the 1mprovements now existing of hereafter erected on the motgoged property insuted as
mav be requiied from time to hime by the Mortvagee agmnst loss by lire and other hazards. cosvalties wnd contin-
peacies 1 such srounts ond for such pentods a8 Zov e reguired by the Mortgayee tnd wail pav proopily. when
due. anv premiues o such nsurance pravision tor pavment of which has not been made herembefore. All insus-
ance shall be catried in compantes appioved by the Montgagee and the policies and renewals thereof shall be held
by the Mortgagee and have attached thereto loss pavable clauses in fuvor of and 1n form acceptsble to the Mort-
gugee.  In event of loss Mortgagor will pive immediate notice by mail to the Mortgagee. who may make proof of
loss if not made promptly by Mortgagor, wnd cach insusance company concemned s hereby suthorized und directed
to make pavment fur such Ioss directly to the Mortgagee instead of to the Mortgagor und Mortgagee jointly, and the
insurance proceeds. or any part thereof. may be upplied by the Mortgagee at its option either to the reduction of
the indebtedness hereby secured or 1o the restoration or repaur of the property damaged. In event of foreclosure of
this mortgage of uther tranxter of title to the Mortgaged property in extinguishment of the mdebtedness secured
hereby. all right, title and interest of the Mottgagor m wnd to any insurance policies then i force shall pass to
the purchaser or grantec.

7. That he hereby assigns all the rents. issues. and profits of the mortgaged premises from and aflter any de-
fault hereunder. and should legal proceedings be instituted pursuant to this instrument. then the Mortgagee shall
have the right to have a receiver appointed of the rents, issues, and profits, who, after deducting allcharges and
expenses attending such proceedings and the execution of his trust as receiver. shall apply the residue of the
teats. issues. and profits, toward the pavment of the debt secured hereby.

8. That if the premises, or any part thereof, be condemned under any power of eminent domain, or acquired for
a public use, the damages, proceeds, and the consideration for such acquisition, to the extent of the full a:aount of
indebtedness upon this mortgage, and the note secured hereby renaining unpaid, are hereby assigned by the Mortgagor

to the Mortgagee and shall be paid forthwith to the Mortgagee to be applied by it on account of the indebtedness se-
cured hereby, whether due or not
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