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3. af tne total 0! piyments made 5y tas Kiortgagor under (b) of paragraph 2 preceeding shali exceed the amount of pay-
ments actualy made by the Mortgzgee for taxes Or assessmnents or 1surance premiums. as the case may be. such excess, if the
loan is current. at the opuizn of the Liortgagor, shall te ~¢edited on sut saquent payments to be made by the Mortgagor, or
tefunded to the Morngrger. If. howeser. the monthiy payments made by the “fsrtgagor under (b) of paragraph 2 preceding shall
rot te sufficient to pay taxes and assessments and insirarce premiums. when she same shall tecome due and payable, then the
Mortragor shall pay to the Mortgagee any amount necsssary make up the deficiency. on or before the date when payment of
sich 1axes, awessments. Gf nwirence premiums shall be duz. If at eny ume the Mortgagor shall tender to the Mortgagee, in
scontdance wih the provisons of tne note secured herely, fall piyment of the entire indebtedness represented thereby, the

Ltsrtnazee <hall in computing the arount of such indebtedress. credit 1o the acxcount of the Mort all
35 P 3 unt o gagor all payments made

under the provisions of (3} of parajraph 2 hereof which the Mortjazee has rnot become obligated to pay to the Secretary of
Housirg and Urtan Development and zny talance remzining in the funds axcumitlated under the provisions of {b) of para%;raph
2 hereof. If there shall be a default under any of the provisions of this mortgage resulting in a public sale of the premises
coveted hereby. or if the property is otherase acquired after defauit, the Mortgagee shall apply. at the time of the
commercemen? of such proccedings, or at the time the property is otherense acguired. the balance then remaining in the funds
accumulated under (b) of paragraph 2 preceding. as a credit 3pinst the amount of principal then remaining unpaid under the
note secured hereby. and shall propedly adjust any payments which shall hive been made under (&) of paragraph 2.

1. That he will pav all tuxes, assessrenls, Aalel falts. aad other goverarental or runicipal charges. fines,
of impositions, for ahich provision has not been wade nerembelure, and i default thereof the Mortgagee may pay
the some. and that ke w1l promptiv dehver the official recapis therefor to the Mortgagee. I the Mortgagor fails
to muke any pavments provided fur in this seclion or aay ather pavments for taxes. assessmenls, of the like. the
Vortgayee mav pav the some.and all sums so paid shall tear mterest at the rate set forth inthe note secured hereby
frm the date of such advoncs and shall be secured by this mortgage.

5 That he will keep the premises in as good ozder and condition as they are now and will not commit or per-
mit uny waste thereof, reascnable wear and teat excepted.

iter erected on the mortgaged property insured as
may be required from time to UTe Uy tre Motipagee arainst loss by fure and other hazards, casualties and contin-
gencies 1 such wrounts aad for sueh peniods es mav be required by the Mortgagee and will pay promptiy, when
due, any premiums on such IASUGACE pIoVISION for pevment of which has not been made hereinbefore. Al insur-
ance shall be carned in companies approved by the Martgagee and the policies and renewals thereof shall be held
by the Mortgagee and have attached thereto loss pavable clauses in favor of and in form acceptable to the Mort-
gagee. In event of loss Mortgagor will give mmediste notice by mail to the Mortgagee. who may make proof of
loss if not made promptly by Mortgagot, and each insurence company concerned is hercby authorized and directed
to make payment for such loss ditectly to the Mottgagee instead of to the Mortgagor and Mortgagee jointly, and the
insurance proceeds. or any part thereof. may be applied by the Mortgagee at its option either to the reduction of
the indebtedness hereby secured ot to the restoration of repas of the property damaged. In event of loreclosure of
this mortgage or other transfer of title to the Mortgaged property in extinguishment of the indebtedness secured
kereby, all right, title and inteiest of the Mortgagor n and to any mmsurance policies then in force shall pass to
the purchaser or grantee.

fr. That he wil! keep the iopiovements now exisling o1 rerend

7 That he hereby assigns all the reats, 1ssues, and profits of the mortgaged premises from and after any de-
fault hereunder. and should legal proceedings be instituted pursuant te this instrument, then the Mortgagee shall
have the iight to have & receiver appointed of the tents. issues, and profits, who, after deducting all charges and
expenses attending such proceedings 2nd the execution of his trust as receiver. shall apply the tesidue of the
rents, issues. and profils. toward the payment of the debt sccured hereby.

3. That if the premises, or any pari thereof, be condeaned under any power of emineat domain, or acquited for
a public use, the damages, proceeds, and the consideration for such acquisition, to the extent of the full amnount of
indebtedness upon this mortgage, and the note secured Hereby resnaining unpaid, are hereby assigned by the Mottgagor

to the Mortgagee and shall be paid forthwith to the Mortgagee to be applied by it on account of the indebtedness se-
cured hereby, whether due ot not.
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