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MORTGAGOR covenants that Morigagor s iaatutly sezed of tne Pregariy 1n e s T8 e anes Sle

good r:gn! ard is laafully aulhonized 10 seif CONvey Of encumper tre same. and 1al the Preget, s e and c'ear of gl
encumhrances ewcep! as erpressiy prov.ded reren Nortgagor furirer covenants 1o warran' ang fcrever cetend a't and
s:ngu'ar the Property unto Morigagee and 1ne Su<cessors 07 assgns of Morigagee rom and aga nst Morigagder and i
persons v homsoever fawfuily cla-m.ng the same ofr any part trereo!

PROVIDED ALVWAYS, nevertheless, and 1115 the true inten! and meanng 01 Mortgago: and Morigagee, that iff Most-
gagor pays of causes 10 be pa:d to Mortgagee the debt secured hereby. the estale hereby granted sha'i cease. cetermne ard
be utteriy nu'i and void. othersase said estate shall reman in fuil torce and eliect

IT IS AGREED that Mortgagor shall be entitied to hoid and en;joy tne Preperty untid a Retaut as neren delined has
occutred.

MORTGAGOR furtner covenanis and agrees »ith Mortgagee as foions

1. Assignment of Rents and Profits. As further security for ali sums secured by th:s Morigage. Morigagor assigns
10 Mortgagee all rents and p:ofiis ansing from the Property. provided. Rowever, tral so tong as ro Defauit as rerenalter
detined has occurred, Morlgagor shait be entitled 10 cotlect and reiain 3!l such renis and profits as the s¢le property of Mort-
gagor without accounting to Mortgagee therelor

2. Maintenance. Morigagor wiil mainiain the Properly in Good cord:1:0n and repair and it neitner permit rnor aliow
saste thereo! Mortgagor wili prornpliy repa of restore any portion of the Properly whichis damaged or destroyed Dy any
cause whatsoever and vl prompliy pay when cue all costs and 2xpenses of such repair of restoration. Mosigagor vall not
remove Of demol-sh any 'mprovement or hxture whrch s now or Fereafter part of the Property and wit cul no irger on the
Preoeriy without the espress wnilen consent of Morigagee Mosigazee sha’l ge entiled {0 sc2cthic cerformance of e
prei s 0ns of this paragrach
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3. Insurance. Morlgagor vall keep ail rrprovements and fixluses wn.ch are now o reseafter part of the Preperty :
insuted by such company of companes as Morigagee may reasonadly approve for tne fuii nsurab’e value thereo! against ail ..
risks including. if coverage 1s avalabte. fiood and eartrguake. Such insurance wiii te payable to Morlgagee as the interest of '
Norigagee may appear pursuant 1o the New York standard form of maorigagee clause O such orwrer form of morigagee clause
as may be reguired by the Mortgagee and wil no! be cancelable by e:trer tne insurer ¢° e insured withoul at ieast ten {10)
days prior wiiiten not.ce to Mortgagee. Mortgagor hereby assigns to Morigagee the nght o ccilect and receive any indemaity
payment otherwise owed 1o Morigagor upon any policy of insurance 1nsunng any portion of ire Property. regardiess of
whetner Morlgagee is named in such policy as a person entitied to cotlect upon 1he same. Any indemnity payment received .
by Mortgagee from any such poiicy of insurance may. al the option of Mortgagee. (1) be apphied by Mostgagee to payment of ’
any sum secured by this Mortgage in such order as Morigagee may determne or (i) be appired in a manner determined by
Mortigegee 10 the replacement, repair or restoration of the portion of the Property damaged or deslroyed or (i) be released to
Mortgagor upon such conditions as Mortgagee may determine or (iv) be used for any combination of the foregoing purposes.
No portion ¢f any indemnily payment which is applied to replacement, repair of restoration of any portion of the Property or
which is released to Motigagor shall be deemed a payment against any sums secured by this Morlgage. Morigagor vall keep
the Property continuousiy insured as herein required and will detiver to Mortgagee the original of each policy of insurance
required hereby. Mortgagor vili pay each premium coming due on any such policy of insurance and wili detiver 10 Mortgagee
proof of such payment at leas! ten (10) days prior 1o the date such premwum wou'ld become overdue or delinquent. Upon the
expiration or teimination of any such policy of insurance. Morigagor wall furnish to Mortgagee at least ten {10) days prior to
such expiration or termination the original of a renewal o replacement policy of insurance meeting the requirements hereof.
i Mortgagor fails to insure the Property as herein requited. Mortgagee may after giving ten {10) days wrilten notice 1o Mort-
gagor so insure the Property in the namie of Mortgagor or in the name of Mortgagee or beth, and the premiums for any such
insurance obtained by HMorlgagee shall be the cbtigation of Mortgagor. Upon forectosure of this Mortgage, all right, title and
interest of Motlgagor in and to any policy of insurance upon the Properly which is in the custody of Morlgagee, including the
sight to unearned premiums, shall vest in the purchaser of the Property at foreclosure. and Mortgagor hereby appoints Mort-
gagee as the altorney in fact of Mortgagor to assign all right, tile and interesl of Morlgagor in and to any such poticy of
insurance to such purchaser This appoiniment is coupled with an intetes! and shali be irrevocable.

4. Taxes and Assessmenls. Morigagor will pay all taxes. assessments and other charges which constitute ¢r are :
secured by a lien upon the Property which is superior to the fien of this Mortgage and will deliver to Mortgagee prool of j
payment of the same not less than ten (10) days prior to the date the same becomes delinquen!: provided, however, that :
Mortgagor sha!l be entitled by appropriate proceedings to contest the amount or validity of such tax, assessment or charge
so tong as the collection of the same by foreciosure of the tien upon the Progerty is stayed during the pendency of such
proceedings and Mortgagor deposits vith the authority to which such tax. assessment or charge is payable or with Morlgagee
apgropriate security for payment of tiie same. together with any applicable interest and penalties, should the same be
determined due and owing.

5. Expenditures by Mortgagee. Il Mortgagor fails to make payment for restoration or repair of the Proserty, for
insurance premiums or for laxes. assessments of other charges as requiced in this Mosigage, Mortgagee may. bul shall not
be obligated 1o, pay for the same, and any such payment by Mortgagee will be secured by this Mortgage and have the same P
rank and priofity as the principal debt secured hereby and bear interest from the date of payment at the legal rate. Paymentis : et
made for taxes by Morigagee shall be a first lien on the Property to the extent of the taxes so paid with interest from the date .
of payment, regardiess of lhe rank and priority of this Morigage. Mortgagor shall pay o Mortgagee in cash on demand an
amoun! equa! lo any payment made by Mortgagee pursuant 1o this paragraph plus interest thereon as hereinn provided.

6. Condemnation. Mortgagee shall be entitied lo be made a pariy to and to participate in any proceeding. whether
format or informat, for condemnation or acquisition pursuant to power of eminent domain of any portion of the Property. Mort-
gagor hereby assigns to Morlgagee the right to coilect and receive any paymeni of award to which Mortgagor would other-
vise be entilled by reason of condemnaticn or acquisition pursuant o pov.er of eminent domain of any portion of the Proper-
ty. Any such payment or award received by Mortgagee may. at the option of Mortgagee. i) be apptied by Mortgagee 1o
payment of any sums secured by this Mortgage in such order as Morigagee may determine or (i) be applied in @ manner
determined by Mortgagee 1o the replacement of the portion of the Property taken and to the repair or restoralion of the
remaining porlion of the Properly or (iii) be released to Mortgagor upon such conditions as Morlgagee may determine or (iv)
be used for any combination of the foregoing purposes. No portion of an indemnity payment which is applied 1o reptacement,
repair or restoration of any portion of the Property or which is released to Morigagor shall be deerned a payment againsl any
sums secured by this Morlgage.

7. Transfer. Al the option of the Mortgagee, the indebtedness secured by this Mortgage shatt become due and
payabtle if, withoul the wrillen consent of the Muiigagee. the Mortgagor shall convey away lhe mortgaged premises. or if the
litie shail become vested in any other person in any manner whatsoever other than by death of the Mortgagor. Il is under-
stood and agreed that in consideration for the consent of the Morigagee to any transfer of titie 1o the morlgaged premises.
the Mortgagee at its option may charge a loan transter fee and/or require changes in the rale of interest, term of loan,
monthiy payments of principal and interest and other terms and conditions of this Mortgage andfor the Note secured hereby.

8. Defaull. The occurrence of any of the following events shall be deemed a Default under this Mortgage:
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{(a) failute of Morlgagor 10 pay any instaliment of principal or interest upon the Note or Notes hereby secured when o N
due; B

(b) lailure of Mortgagor to pay any other sum secured by this Mortgage when due: ;

(c) failure of Mortgagor to observe or perform any covenanl ot agreement sel forth in this Mortgage or in any loan
agreement entered inlo beiween the Mortgagor and Mortgagee with respect o the indebtedness hereby secured - ;
within ten (10) days following the giving of notice by Morigagee 1o Mortgagor to observe or perform the same; of o~

(d) adjudication of Mortgagor as bankrupl, written admission by Mortgagor of an inability to pay the debis of Mort- J ' E
gagor as they mature, assignment of the assets of Mortgagor for the benefit of creditors, request or pelition by - :
Mortgagor for the appointment of a receiver. trustee or conservalor of the assels of Mortgagor or for i [0
teorganization or liquidation of Mortgagor. or acquiescence by Mortgagor to any such request or pelilion made by & o
another person. : 1}
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