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., 9. Remedias. Upon the occurrence of a Detauit as rerenabove delnag, Morigagee may withou!l roLCe 10 Mot

we Gagof, ceciare ali sums secured by this Morigage :mmed-ately due and payable and may COMmMence procesd:ngs 10 ¢ ect
Zuch sums, loreclose s Mortgage and sell the Property At the fcreciosure Mortgagee shat Le ertt'ed e &G and 10 pur
chase the Propetly and shail be entitied 10 appiy the debl secureq hereby, of any port:on Irereo! 1 payment tor tne Progertly
Tre remed es piov.ded to Mostgagee in this paragraph shall be i ada:l.on 10 and ro! i Leu 0 any olrer nghls and remeq:es

. prov:0ed In this Mortgage or by law. ail of wh:ch 1ghls and remed.es may be exercised by Morigagee Snutanedus’y o

o conseCuinely in any order w:thout being deemed 10 have wawed any nght or termedy previously 0f not yet exerc:sed

10. Appointment of Receiver. Upon the ocCcufrence of a Detauit as hereinabove celined Mortgagee shali be entitied ]

ey

10 the appoiniment of a receive: 1o enter upon and take and maintam full contro! of the Property in order to perform aii acls

recessary and approps:ate for the operalion and ma-ntenance thereot including. but not hmeted to. the execulion, canceltation

or mad-ticaton of leases. the making of repairs 10 the Properly and the execulion of terminat:on 0! contracls providing for the

management or ma:ntenance of the Property, all oo such terms as are deemed best 10 protect the securnty of this Morigage

The rece:ver shall pe entitled 1o receive a reasonable fee for so managing the Property. All rents coilecied pursuant 10 this

paragraph sha'l be apphied st (o the COsIs of taking controt of and managing the Property and collecting the renis, including, :
but no! Imeted 1o, aticiney’s fees, receiver's fees, prem:ums on receiver's bonds, costs of repairs 10 the Property, prem:ums :
in insurance policies, taxes, assessments and other charges on the Property. and the costs of d:scharging any obl.gat:on of ;
+ab ity of Moslgagor as lessor of tandiord of the Properly and then to the sums secured by tis Mortgage Mortgagee of the : i
recener shall have access 1o the books and records used in the operation and maintenance of tne Property and shall be :
1able o account only for those rents actually received. Mortgagee shali not be hable o Mortgagos, anyone claiming uncer of i
tnrough Mortgagor, of anyone having an interest in the Property by reason of anything done or left urdone by Kortgagor

under this paragraph. If the rents of the Property are not sufficient to meel the cosis of taking conirol of and ranaging the

Properiy and coliecting the rents, Mcrigagee. al 1S sOle Oplion, may adzance moneys 10 meel the costs. Any funds expenced _

try Mostgagee for such purposes shati become indeotedness of Morigagor 10 Morigagea secured by this Mortgage. Unless - R
riorigagee andt Mortgager agree in wnting to other terms of payment. such amounts shall be payable upoa notice from Mort- ':

gajee 10 Mortgago’ reguashing payment rrereot and shali bear ‘nterest from the date of ¢ sbursement al the raie stated in the
Ho'e un'ess payment of mterest 3! suchrale word be contraty 10 app €ao'e taw, in whiin €.€n1 SLUCh amouns shast bear
inrerest at the higres! rate whch may e coilected from Mo-tgagor unCer apphicabie layw. Tre entenng upon and ta'ung ard

[P

maintaning of control of the Preperty by Morigagee or tne receiver and the appicalion of rents as provided heren shall not .
cure of waive any defauit hereunder or inval:dale any cifer ngnt o remedy of Mortgagee hereunder. ;
11. Waiver by Morigagee. Morigagee may. i the so'e d.SCreton of Morigagee. from iime 1o time waive or forbear ‘ i

from enforcing any prow:sion of thus Mortgage. and no such wawer of forceatance shaii be deemed 3 waiver by Mortgagee of
any othet right of remedy provided heren of by iaw O be deemed a waiver of the rnght al any ater me to enforce stricly alt
proas:ons of this Mortgage and 10 exercise any and all remeg.es prov:ded herein and Dy faw

12. Waiver by Morlgagor. Mortgagor undesstands that upon defauit hereunder. among oiher remedcies set out nerein § ¢
: and 1n the above referenced Promissory Note. the Mortgagee may foreciose upon the mortgaged premises and ask for a : :
; deficiency judgment pursuant to Sect:on 26-3-660. Souin Carotina Code of Laws (1976). Mortgagor hereby expressiy waives ;
and relinquishes any appraisal rights which Mortgagor may have under Section 29-3-680 through Section 29-3-760, South :
Caroina Code of Laws (1976) as amended and undeislands and agrees that 2 daficiency judgment, if pursued by Mortgagor. .
shall be determined by the highest price bid at the judcial sale of the property. ; BN

13. Notices. Any nolice given by either party herelo to the other paily shall be in writing and shall be signed by the
; party giving notice. Any notice of other document Lo be delivered 10 eilher party hereto by the other party shall be deemed
detivered if mailed postage prepaid 1o the party to whom directed at the latest address of such party known to the parly
sending the same. This paragraph shall not be deemed to prohibit any other manner of delivering a notice or other document.

14. Miscellaneous.

(2) It is understood and agreed that all indebtedness of Mortgagor to Mortgagee at any time herealter existing
resulting from advances and readvances heretofore, now or hereafter made by Mortgagee to Mortgagor, regard- :
less of whether such advances and readvances are made at the option of the Mortgagee. or otherwise, will be i
secured by this instrument up to the maximum principal amount hereinabove set forth plus interest thereon, court :
cosis and attorneys fees unli! all of said indebtedness has been satisfied in fuil.

(o) The agreements herein shall inure to the benelit of Mortgagee. its successors and assigns, and any SUCCessor of
assign of Mortgagee may make advances hereunder. and ali advances and ail other indebtedness of Mortgagor to
such successor or assign shall be secured hereby.

{(c) Whenever in this Morigage one of the parlies hereio is named or referred to, the heirs, legal representatives,
successors and assigns of such parties shall be included and all cavenants and agreements contained in this
Mortgage by or on tehaif of the Morigagor or by or on beha!f of the Mortgagee shall bind and inure to the benelit :
of their representatives, heirs, successors and assigns. whether so expressed or not. :

{(d) Tne headings of the sections, paragraphs and subdivisions of inis Mortgage are for the convenience of reference
only, are nol 1o be considered a pan hereof and shall not limit or otherwise affect any of the terms hereol.

(e) 1 futhitment of any provision hereof or any transaclion refated hereto or 1o the Note, at the time performance of :
such provisions shall be due, shall invoive transcending the limit of validity prescribed by law, then ipso facto, the : P
obligation to be fuifilled shall be reduced to the limit of such validity: and if such clause or provision herein o
i conlained operates or vould prospectively operate 1o invalidate this Mortgage. in whole or in part, then such
clause of provision only shall be held fcr naught. as though nol herein conrlained, and the remainder of this ;
' Morlgage shali remain operative and in full force and effect.

() This Mortgage shall be construed and enforced in accordance vith the faws of South Caroiina.
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IN WITNESS WHEREOF. Mortgagor has executed this Morigage under seal the day and year first above writlen.

Signed, sealed and ; :

del in the presence of: ) y @ )
T ewstcl) v/ %/4“%@,)%« (SEAL)
__Q,Q,m i{v} S, ﬁi,é'wu"?) (SEAL)
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/ . (SEAL) 4
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