Frrdy e i1 PR R S Pt B B w e DD B e e iees e e s s T

T el wmem D e mmm g . 2
l - L T ] I

LR

|
i

TOGETHER withe o ared sonseler the sizhts, norashers beredit oo st snd oppesten edos to the sanee Telonzmey or e any way
paptent o apgertereng, wddndens Sl bedtan stoves s retnezenaton e Aitenane, phenbies and ddectncd Inteies wall :
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to wall carprtoes, furans ol cats arab any et oy “ e b d v cted o fitted 1y nnanter,
it I,«-uxg the intenton ol thee prartics FBetetu thet 2l s b intures and (R HIEWE A ethor toen Loansehold furet e be wonsilered o prart ut

I thi- realty.
TO HAVE AND 10 HOLD all snd singoler the said premiscs unto e Muortzagoe, its suacesson and asins forever,

The Mutsagor reprosents sl werrants that seid Morizazor iy swizel of the dbaonve dew rihan] pretuises in toe smple sbhscdate that
the alane descriacl promises are free ard deae of al Lems or other enoinbizanas: that the Mortzazor s Lostully cnpuscral o cose
ved of egmintar the v ated that the Mortiazor will forever deborad the said promises ignto the Muiteagos, its sceswon atd asisns

frocs aned stsrot ther Mortzazor o) ovary person whomasonver iwfully uising or to i the same 0wy past thereol
Ve M)

THE MORIGACOR COVENANTS AND AGHEES AS FOLLOWS:

1. That the Mozt scor will prompthy pay the prinvipal ad interet on the indebtednos evideroad by saild premisory note st the : Q’l‘
tuies and in the manrar therein providal. H [

2. That this nerteace will sevire e Morteagee for any additional sees which neay be sdvancal heresftern, at the ontion of the :
Aozt ssen bt the parizant of tives, of prblic assesstuents, hazard invizance proocnms, repain or other sudh purpsses putsaant to the
previsiso of thy ertage arxl b for any loans o alianas that may hereaiter B piade by the Mortossee to the Musteazor ureler i
the- 2atherity of Sev. 15-55. 1962 Canle of Laws of Sonth Ciroling a3 amnereladl o stmilar statutess and all s e el ened Shall Lear i
tvtest ot the satiae rate of rates a5 that provided inosaid e unless otherwise asread wpon by the partios aad skhall be payable ot the .

Lopiizd of the Mortzazee, toloas cthembe pronblad i writing.

3. Tt Mostzager wl e p the Enproverants o the 1:‘-0!h.;.::.{n! proiniyes, whether sy existing or hereatter tu bee on ctead, inengeal
¥

setint bos by fre windstorn ard othar bazands i g stn nol kess thun the Balarne e berensaler ot amy tie anab i g comnpany or
v ey 2oorplable to the Mortzizee, amad Mortzazor doss boreby assizn the policy or policies ol imnnaae 10 thes Mastuaver awad t;

szrees that s s b policies shsll e bedd by the Mozteozee shoukd it so require amd shusll neclude Joss payable chuies in bivor of the
Vorteten, srel in thar cient of kss. Mortzazor will give iamedizte rotice theroof to the Mortgazee by ergistoral mell ansd shandd the
Mot ezor ot eny iz Farl o beep said promises iousal o {6 o pay the proiniizas for yih fnvcranae, then the Mottriooe ay canse
sich mnpncient o b imurad 1 the nae of the Moitzazor and reimbone ibelt for the aot of sad e, w th interest as
Lereirdbene provided.

e

1. That the Motzacor will keep 2ll Buprovements upon the mortzacad premises in zood repain, arad honsld Morteezor fail to do
wr the Motz not at i option, enter wpon said prermses amd ke whatever repairs are pevessary ansd Charze the exponses tor such
feprairs to the oortesge debt s collext the same mmler this nortzaese, with irderet o bereinabove providal,

5. That the Mortoszee b sty tisme regnire the issnance and mointonane of isuzance npon the be of any pesson oblizated
L] - - (- - - - .
ureler the italebtedeims sccred hereby in 2 s sutficient to pay the moitzagze debtt with the Mortgaee as boeneficiay, and if the
presinms are 1t otherwbe paid, the Mottaazer may pay sed premivms and any anount so paid shall becose @ pat of the nortgage
Ieh
debt.

6. That Maztuscor acrens to pay all tines and other public asw~sieents Iaviad axiinst the morteaged premises on or before the
Jier dates thenof anad to exhilit e raeipts thercfor ot the offices of the Morteavee inenalistely npon payment, and shonki the Mort-
2azoz Fal 1o pay such Lives and sssonnuants when e same shall £l (i, the Morteezee may. at its option. pay the same and cliarge
the- aronnts s paid to the mortcrze debt arsl collot the sime nnder this mortaze, with interost s above provided.

T hat of this nrosteate snres a constriction bun”, the Momtoazor aerces that the principal azonnt of the indebtedness hereby
wrnred shall be dishbursed to the Morttizor in petiodic pasmnents, a5 consdredion prozresses, in aovordance with the terms aml condi-
sy of 4 Comstriction Luan Azreviient which is separatély exceutal bt is nrade a part of this mottzage and incorporated hierein by
refercree.

S, Thet the Motz ezor will ot further coomdar the presises abonve Jdesorila Fd. without the prior comnsent of the Mosteavee, arad
Jonbl the Morteazor so enostsler sich premises. the Mortragee may. at its optivn. declare the indebtalaess hereby secured to be

imedintely due amd prsble and may ietitnte any procevdings necesany o colledt saitl indehtedness.

9. That shoehl the Morteazor abiviiate the etz premises by Contract of Sale. Bond for Title, or Diewd of Convevance, and
the within morteee indebtednes is pol puid in (ol the Mortgazor or his Purchaser shalk be requingd to file with the Association an
appicatinn for an wsssmption of the moitdaze indebteduess pay the reaasable (ot as regquired by the Association for processing the
wsumptivn brrnish the Assow i tion sith a copy of the Contract of Sudes Bond for Titke, or Deed of Comeyance, and have the interest
rite oo the kun balince evisting at the e of tratofer madificd by inceasing the interot rate on the siid loan bhalance to the maxi-
it rate per anmmm peroittad to Le dirgad at that tiae By applicedde Sonth Caolina Liw, or 4 leser iticrease in interst rate as may .
Le determined Dby the s iation. The Ao Letion will rotify the Mortzizor or his prurchaser of the rew interest rate and monthly pay-
L nts _gf.-! “l" nnll }.5:{1 ITHERS p,h\lkmi‘_ 5?.“7!‘&‘ Rlu' .‘lUl’t'..‘.-H.'.U!’. or hi\' Ilul'l.ll.lv‘l'. f;!il fu {'l):np!_\' “ilh "il‘ p!‘l)\i:i’:ﬂlli Of th \\'ithi“
parazeaph, the Moitzamee, at its uption 1oy dedhire the fnlebtedines bereby seaured o be fnenadatedy due and pavable and may
institute any provvedings recessary to collat id indebtednoss.

10, Thit should the Mortaazor fail to moake pavieats of principal and intere<t as die on the promissory note and the sune shall be Foius | a
unpaid for 4 period of thirty £303 days. or if there should be any failure to comply with ane abide by any by-laws or the charter of T
the Mortuacee, or any stipuhations set ont in this mortzage. the Mortwazee, at its option. nay write to the Mortzagor at his Yast known
addvess giving him thists 30) duss in which to rectify the aid default and shonld the Mortieaor Lail to redtify said defanit within the
«aid thirty dass the Motz e, o its oplion, inczesse the interest rede on the Joan haluice for e reonining term of the loan or
for a lewer term 10 the neimum rde per ansam pernitted to be chuarged gt that time by applicalle South Caroling Lev, o a lesser :
increase rate a5 may be determined By e Awociation. The monthly paymicats wall be adjsted accordinaly.

11, Fhat shostld e Mortzacos £ oo dhe paoviiests of prioeipal el interest s e on the promissony note and siould auy monthiy
installicent become past due for a period i eveess of 13 dars the Mortzagee may collect a 7late charge™ not to cveeed an ameunt
eqnal to five (377 ) per centum of any such past dee installnient in order to cover the extia expense incident to the handting of such ‘
delinguent payments. : i

12. That the Morteagor herehy asium to the Mortzaree, its successory amd assizns all the rents. issues. and profils accrning from
the mortwaved premises, setaining the rizht to colleat the same so lonw as the debt hereby seaured i not in arrears of pavimnent. hut
shoutd any part of the principal indebtedies, of interest. taes, or fire imsirange preminms, be paot doe and unpaid. the Mortzagee
may without notice or further proceedings take over the menteazed proosises, of they shall be occupied by a tenant or tenants. and
colleet said rents and profits and apph the same to the irdebteduess Lereby secured, withont Habilty to account for anything more
than the reats and profite actually colfected, less the cost of colleetion. and any tenant is anthorized. upon request by Mortaazee. to ;
make all rental pavinents direct to the Morteazee, withont Jability to the Morteazor until notified o the contrary by the Mortragee:
and shoudd said premives at the time of sich defanlt be oconpied By the Moarteavor, the Morteses may apphy 20 the Judue of the
County Court or to any Judue of the Conrt of Coninion Pleas who shall Lo resicdent o presiding in the comty aforesaid for the appoint
ment of a receiver with anthority 1o ke possession of saild premises and colled weh sents and profits, applying said reats, after pay-
il'ﬁ the 'Lusl of collection, to the mertuase debt withont lability £ acconnt for usthing imore than the rents amd profits actually
collected,
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13. That the Morteagee. at its option, may require the Mortaagor te pay to the Morteazee, on the first day of cach month until the
note secnred hereby is fully paid. the following sums in addition to the paments of principal and interest provided in saild note: a sam
equal to the preminms that will nevt beeome due and pavable on policies of morteage waranty inrance (if applicabile ), fire and other
hazard insurance covering the morteazed property. plis taves and assessments eat due on the mortzaged premises all as ostimated by
the Mortzazeed s all s aleady paid therefor. divided by the nnmber of months to cdlapse before one wonth prior to the date when
arch premiums. tnes, and assewments will be due and pavalle. such sums to e held by Murteacee to pay said preminms, taves and
wecial assesmients, Shondd these payments eveeed the amonnt of pavinents actially made by the Morteages for taves. assessments. or
fsitrance preminms, the excess nay be credited Ty the Motteagzee on subseguent payments to he made by the Mornteazor: if, however,
said sums <hall be- msnfficient to make said payments when the same shall Hecome due and pavable. the Morteavor shall pay to the

, Morteagee any amennts necessary to make up the deficiency. The Mortgazor further ageces that at the eid of ten years from the date
hereol. Mortacee may, at its option. apply for renewal of mortgaze warandy or similar insorace GEapplicable} covering the balance
then remaining diie on the mortwage debt. and the Morteagor mav. at its option, payv the sinede presrinm required for the remaining
vears of the tenn or the Mortwazce may pay sinch preminm and add the wame to the morteaze debtin which event the Morteagor shalt :
repay o Morteazer such premivm pavment, with interest. at the rate specified inid promisory notes in equal monthly installments :
over the remaining pavment period. ’
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