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COUNTY OF.._GREENVILLE .
To All Whom These Presents May Concern:

_ Michael W. Kelly and Sandra W. Kelly
{hereinafter referred to as Mortzazor} {SEXD{S) GREETINGS:

WHEKEAS, the Mortgazor is well and truly indebted unto FIRST FEDERAL SAVINCGS AND {',Og.\' .\ESOCI.\TIO!\' OF
GREENVILLE, SOUTH CAROLINA (hereinafter seferred te as Mortzagee ) in *he full and just sum of ifty-tour -

- Thousand and -nof/100 --—~=-—=——-————m-=-=oe==mm" e rtnindit i .-7(354,0Q0ﬁ00ww._J

Dollars. as evidenced by Mortgagor's promissory note of even date herewith, which mote  does not contain .
a provision for escalation of intercst rate {paragraphs 9 and 10 of this mortzaze provides for an escalation of interest yate under certain

conditions ). said note to be repaid with interest as the rate or rates therein specified in installments of . Four Hundred

; Thirty*four and 50/100 ———~-—====mrromomo—- (s 434.50 ) Dollars each on the first day of each

month hercafter. in advance, until the principal sumn with interest has been paid in full, such payments to be al)plied first to the payment
of interest. computed monthly on unpaid principal balances, and then to the pasmsent of principal with the last payment. 1f not soones

paid, to be due and pavable .thirty vyears after date; and

WHEREAS. said note further provides that if at any time any postion of the principal or interest due thereunder shall be past
due and unpaid for a period of thirty days, or if there shall be any faiinre to comply with and abile by any By-Laws or the Charter
of the Mortgagee, or any stipulations set out in this mostgage, the whole smwunt due therenrder shall. at the option of the holder thereof,
become immediately due and pavable. and said holder shall have the rizht to institute any procevdings upon said note and any collat-
crals given to secure same, for the purpase of collecting said principal due. ard interest, with costs and expenses for proceedings; a

\\'III-Z_HH:\S, the Mortgagor may hereafter bcmmc indebted to the Mostgazee for such further sunis as may be advanced to the
Morigagor's account for the payment of taves. insurance preminms, repairs. or for any other purpose;

NOW, KNOW ALL MEXN. That the Mortgagor, in considerations of said debt and to secure the payment thereof anmd any further
sums which may be advanced by the Mortgagee to the Mortgazor's evunnt, and also in consideration of the sum of Three Dollars
($3.00) to the Mortgagor in hand well and truly paid by the Morteazer at and before the sealing of these presents, the receipt whereof
is hereby acknowledged, has granted, baryzained, sokd. and releasel. arud Ly these presents does grant, bargain. sell and release unto the
Mortgagee. its successors and assigns, the following described real estate:

All that certain picce, parcel, or Jot of land. with all improvements thereon. or hereafter to be constructed thereon, situate, lying
and being in the State of South Carolina, County of Greenville, on the southeasterly side of Castlewood
Drive, near the City of Greenville, being known and designated as Lot No. 54 on plat
entitled "Final Plat Revised Map No. 2, Foxcroft Section 1I," as recorded in the
R.M.C. Office for Greenville County, South Carolina in plat book 4N, at pages 36 and
37, and having, according to said plat, the following metes and bounds, to-wit:

BEGINNING at an iron pin on the southeasterly side of Castlewood Drive said pin being
the joint front corner of Lots 54 and 55 and running thence with the common line of

@®aid lots S. 56-51 E., 160.8 feet to an iron pin, joint rear cormer of Lots 54 and

gﬁ; thence S. 41-51 W., 154.6 feet to an irom pin, the joint rear corner of Lots 54

@nd 53; thence with the common line of said lots N. 44-31 W., 165.6 feet to an irom
in on the southeasterly side of Castlewocod Drive; thence with the southeasterly

Eide of Castlewood Drive N. 47-01 E., 40 feet to an iron pin; thence continuing with
daid Drive N. 43-49 E., 80 feet to an iron pin, the point of beginning. This is the
came property conveyed to the mortgagors herein by deed of Gerald L. Strauch and

g?an G. Strauch dated April 7, 1978, to be recorded.
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