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! 2. That, together with, and in addition to. the rmonthly puvments of prncipal ond interest pivable under the

terms of the note secured hereby, he will pay to the Mortgagee, vn the fust doy of vach month entil the soid note
is fully paid, the folloamg sums:

i ret An amoent sufficient to presde the bolder Rereof wpth funds 1. Fay the noewt oorrpape incance geemram af ths snatra-
: cent afed the note sedured Beseby are nsured, o o = oathhy (horge in hea of o - Hgepv M ienoe jrestan, o they are Pq
held by the Secrctary of Housing and Urban Deseloprent, as folloa s, ' :
(1) If and s0 long as said note of vien Jdate and this iInstrument are insured of ofe rencnred Lnded the jrovisicns of the
Natwonal Housing Act, sn arunt sufficient 1o accunulate sa the hands of the hAalder rne (1) = -nth prior 1o s due
date the anaual rmortpage msurance premau, 10 order Uy proside such hober with funds to 72y Suah premium to the
Scecretary of Housiag and Urban Developrent pursuant to the Nat:onal Hoosing Act, as smended, andapplicatble
Repulatiens thereunder; or

) If and so long as s01d note of even date and this instrurent are held by the Secretary of Housang and  Urtan De- . s -
velopment, a monthly charge GUn heu of a mertpage Insurence peer:um) which shall b 1a 50 2= ouat egral to ang. H '-f
twelfth (1.12) of cne-half (2.3 per centum of the average cutstanding balance due wa the aste o rputed wih sul taking P
1nle account delinquencies or prepayments, ﬁ_t

fb}t A sum equal to the ground rents, if any, next due, plus the premiums that will next become due and pavable on oolictes ‘ ;

of fire and other hazard insurance covering the martgaged properly, plus taxes and assess~ents next due on the mogtgaged b‘*

preperty (all as ¢stimated by the Mortgagee) less all sums already paid therefor divided by the nu=ter of =oaths to elapse
before wne (1) month prior to the date ahen such pround rents, premaums, axes, aa.d assessments will become delinguent,
such sums to br held by Montpagee @n trust to pay said ground rents, premices, taxes, and spectal assessments; snd o
All payrments mentisned in the tao preceding subsections of this paragraph and all pay=ents to be made under he note
secured hereby shall be added together and the agaregate arsunt thereof shall be paid by the Mortpagzor each menth ina
single payment to be applied by the Martgagec to the following ttems in the srder set (orth:

{1} preziur charges under the contract of insurance with the Secretary of Housing sad Usban Pevelspment, or monthly ‘.

charge f1n Irew of mortgage msurance premius), as the case may ke,

) taxes, special assessments, fite and other hazard insurance premiuos,
1N} snterest on the aste secured hereby . and Al 3
VY amorliration of the principal of said note. 7 y . - XY). :
Any deficency 1 the amount of any such agg_sr% :—.oh:m%pa;:.e:-m, skalt, u:.ﬂL:ss Z.’a;/e} good by the Mirtgagzor prios to ;
the due date of the next s:c%&a‘[yﬁ—..en:. yopstituie an event of defauit under this maongage. The Mortgagee may collect a2
“late charge® not 10 exced ents s for each dollar (81) of cach payment mare than fifteen (13) days 1n arrears to
cover the exira expense involved in handiing delinguent payzents. ’

3. a1 tne total of payments made by the Mortgagor under (b) of paragraph 2 preceeding shall exceed the amount of pay-
ments actually made by the Mortgagee for taxes or assessments or insurance premiums, as the case may be, such excess, if the
loan is current, at the option of the Mortgagor, shall be credited on subsequent payments to be made by the Mortgagor, or

refunded (o the Mortgagor. If, however, the monthly payments made by the L1ortgagor under (b} of paragraph 2 preceding shall
not be sufficient to pay taxes and assessments and insurance premiums, when the same shall become due and payable, then the
Mortgagor shall pay to the Mortgagee any amount necessary to make up the deficiency, on or before the date when payment of
such taxes, assessments, or insurance premiums shall be due. If at any time the Mortgagor shall tender to the Mortgagee, in
accordance with the provisions of the note secured hereby, full payment of the entire indebtedness represented thereby, the
Mortgagee shall, in computing the amount of such indebtedness, credit 10 the account of the Mortgagor all payments made
under the provisions of {a) of paragraph 2 hereof which the Mortgagee has not become obligated to pay to the Secretary of .

Housing and Urban Development, and any balance remaining in the funds accumulated under the provisions of (b) of paragraph :

2 hereof. If there shall be a default under any of the provisions of this mortgage resulting in a public sale of the premises :
covered hereby, or if the property is otherwise acquired after default, the Mortgagee shall apply, at the time of the '
commencement of such proceedings, or at the time the property is otherwise acquired, the balance then remaining in the funds
accumulated under (b) of paragraph 2 preceding. as a credit against the amount of principal then remaining unpaid under the
note secured hereby, and shall properly adjust any payments which shall have been made under (a) of paragraph 2.

4. That he will pay all taxes, assessments, wates rates, and other goveramental or municipal charges, fines,

or impositions, for which provision has not been made hereinbefore, and in default thereof the Mortgagee may pay
the same; and that he will promptly deliver the official receipts therefor to the Mortgagee. [f the Mortgagor fails
to make any payments provided for in this section or any other payments for taxes, assessments, or the like, the
Mortgagee may pay the same, and all sums so paid shall bear interest at the rate set forthinthe note secured hereby
from the date of such advance and shall be secured by this morigage. ' -

5. That he will keep the ptemises in as good order and condition as they are now and will not commit or per-
mit any waste thereof, reasonable wear and tear excepted. )

6. That he will keep the improvements now existing or hereafter erected on the mortgaged property insured as ' .
may be required from lime to time by the Mortgagee against loss by fire and other hazards, casualties and contin- '

gencies in such armounts and for such petiods as may be required by the Morigagee and will pay promptly, when
due, any premiums on such insurance provision for payment of which has not béen made hereinbefore. All insur-
ance shall be carried in companies approved by the Mortgagee and the policies and renewals thereof shall be held ) .
by the Mortgagee and have attached thereto loss payable clauses in favor of and in form acceptable to the Mort- ' G

j"c‘.'

gagee. In event of loss Mortgagor will give immediate notice by mail to the Mortgagee, who may make proof of :
loss if not made promptly by Mortgagor, and each insurance company concemrned is hereby authorized and directed =
to make payment for such loss directly to the Mortgagee instead of to the Mortigagor and Mortgagee jointly, and the , ;
insurance ptoceeds, or any parl thereof, may be applied by the Mortgagee at its option either to the reduction of fi
the indebtedness hereby secuted or to the testoration or repair of the propeily damaged. In event of foreclosure of 3}
this mortgage or other transfer of title to the Mortgaged pioperty in extinguishment of the indebtedness secured "1

hereby, all right, title and interest of the Mortgagor in and to any insurance policies then in force shall pass to
the purchaser or grantee.

7. That he hereby assigns all the reats, issues, and profits of the mortgaged premises from and after any de-
fault hereunder, and should legal proceedings be instituted pursuant to this instrumeat, then the Mortgagee shall
have the right to have a receiver appointed of the rents, issues, and profits, who, after deducting all charges and
expenses attending such proceedings and the execution of his trust as receiver, shall apply the residue of the
rents, issues, and profits, toward the payment of the debt secured hereby.

8. That if the premises, ot any part thereof, be condemned under any power oi eminent domain, or acquired for
a public use, the damages, proceeds, and the consideration for such acquisition, to the extenat of the full amount of
indebtedness upon this mortgage, and the note secured hereby remaining unpaid, are heteby assigned by the Mottgagor
to the Mortgagee and shall be paid forthwith to the Mortgagee to be applied by it on account of the indebtedness se-
cured hereby, whether due or not.
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