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TOUGETHER w:th oYzl sinmclar the nights, foembers Letalitenonts 2l appuiten caes to the seoe ednimn s or i oty way
Euslont of appmocta e biadin g L Bendtein stones !

. A retnizoraties Leating o ety |=!'!.H.-.!r.! and cdectinocd ey wall
to wall carpe o, feras ated st el AT etiae g (YIS0 #% SN TH Piatizes o o Forealter ot hed oonnected wr btted 4 Aty Lranded,
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, FO HAVE AND TO HOLD 2l snd singular the said premius unto the Mortoesoe, its snccovsens ared asivns forever. I —1
T .“pﬂ'.'t'.:v: pepresends 2l warrants that sand Merteozor s izl of the st desonbasd prennses s b senpde b dite; that l. -
the 2tone tdescnbal proises sre free arad dear of Al Bens or other cncanmbra o that the Montoazer b hatully vageecral to cone :
Wy Of eha udeer the serc, ared that the: Moztragur will torover Jdudsrnt the P wnty thoor Mot ree, v yaeruln arad assiuns, . : .
frome ared a2zizot the Motteazor ard every porson whoseoover Lanteth cboznes o to dura the e ur any pat therool _ . E
THE MORTGAGOR COVENANTS AND AGKREES AS FOLLOWYS: ; h\
1. That the Mottzazor will promptly pay the principal ard interot on the debtedians cvilerand by said promisson sote st the : i; '
tirs arad in the manner therein provided. : ;m(
2. “That this meortyaze will svure the Mortzages fos any additivnal snne which iy b wdiancad Loreaften, st the ootion of the :
Mortwasee, for the payieent of tavs, or public asesments, hazard insurance proapnne, ropain o other such purposo prunaant to ths -

provnions of this tatzaze. arsd abo for any laans o advances that ey bercafter be spade by the Mustzozoe to thes Mortzazor anler
the: anthority of Sev. 4533 1962 Cole of Leas of South Carohra. as suierdal, or sinsler statutess and all sies s sl sh il Jear : N
prtezend ab the sater rate or rtes as that pravedal in said wote vrless othorsin azreed vpon by the partio and dl e payabide ot the ’
demand of the Mortzazer, volss otberwise provided in writing.

3. That Morteazer will koep the fmprovenanls oo the motgazed pramises, whethier pow oxisting o7 korrafter to be von tad, drenurad .
st bass by fire, wirehtori aned other hazards i 2 suin ot kas then the balirae die bervarcdor ab any e el ims conapany or

Ganpanas savpiibde to the Murtdager, sial Murtagor dns Lerchy assidn thes policy or pediises of jonrase to e Moestiooee arad .
avrees that o7 srch policies shell be bebd by the Morteazee shonhd it so ropiize ard shall abade Jow pasadble dies i bavor of the +
MictZazev, aia) in the ovent of ks, Mortzazor will give inenediste totive therouf to the Mostzazoe by registesed rall wosd shookd the 5
Mortsuor U ans tive f2] to bevp sakd proesiss inwrad o Ll to pay the poemiiins for such invrae, thon the Mostaeooe iy canse i
such pnprovenwnts to be irsurnl in the mner of the Mortgazor and reimbaurse ielf for the vt of seh e, with mterost as :

beteisaborve pronided.

1. That the Maortzacor will Feep all i proverents upon the motzagad premises i zood epair, sl Qaoskd Mostoeor Ll to do
ser, thes Mgtz rone 100t its entien, enter nposs said presiiss amd mde whatover ropoaars are necessany and dhorze the expenses tor stk
repaiss o the noiteaze debt arsd collect e same 1nader this mottdade. with intoret & hereinadbove pronilad

3. That the Morte cor nny ab sny time pogeire the issnance ard nrintennce of insnrance upon the bfe of amy penson o!rli_'.:.ztc'd
nrdder the irslebteslioms sonrad hereby s a s sufficiont to pay the eortlage debds with the Mortaage: as beratician, andd it the
premiums are 148 othepwise paid, the Motlgagor may pay said premizms dnd any amotrd so paad shall bevotie 2 part of the mostuage

debt.

6. That Motz cor cvioes to pav all taves ared other public assesments kvind auainst the mortaagad preimises on or before the
e elates thereof amd o erhibit the reveipts therefur at the offices of e Motteacee ireediatedy upon payment. and shoukd the Most-
waeor fail o pay sueh tovs and sswsanents wher the ame shall Gl due, the Mortzaees iy, ot s oplion, pay the <ane arad charge
the mnotints so peid W the reortizize debit anad collat the s under this motzece, with interes? as ahove provided.

7. That of this motsige wonres a “wmtortion kun”, the Moteasor azrees that the priscpal anonat of e indebleduess hereby
sevrad shadl be disburunt to the Mostzagor in periodic pavnents, as womnstiz bon progeesses, e sccondare with the tenns and comdi-
oty of 3 Constontion Loun Avrevinent which s separately executed but s made a part of this mortwage and incorporated herein by
reference.

S, That the Mortecor will rot Fonther enonmder the prossias dlane el withant the prior consent of the Mortzazee, and
hould the Mostzezor s enonntar stich premises, the Mortezee ma .t s option. dudhire the indebtadness hereby secured to be
pamediztely Jize and payable ardd may mstitute any proceclings necosany o et id indebtadness.

9 hit shonld the Moctzazor abenate the motdeaga) premises by Gentract of Sale, Bond for Title, or Deed of Comvevance, and
the within mortasee iredebtedies is not paid in fell the Mortagor os his Parchaser shall e roguinad to file with the Association an
application for an asstmption of the wortoace indebtednns, pay the reasenable cost as regnired by the Assoviation for processing the
assmnption furnish the Awonistion with a copy of the Contract of Sale, Bond for Tithe, or Deedd of Conveyarce, and have the interest
rate on the loan balasce evisting at the tine of traesfer inodified by increasing the itetest rate on the said Joan balance to the maxi-
e rate por annim poanittad to Le charead at that time by applicable South Caralinag Lo, of a4 leser inerease in iuterest rate as may
be determined by the Assonfting, The Assux iction will rotify the Mortzagor or his prrchaser of the tow interest tate and monthly pay-
mients. and will pel him a rew passhook. Should the Mortoavor, or Lis Purchoaser, ful to comply with the provisions of the within
paragraph. the Mortgacee. at its option may dechire the indebtedness Lerehy seamred o be inediately duie and payable and may
institute any proceeding revessany 1o collect sabd iebebtedress.

10, That shauld the Mortuazor £ail to nide poments of principal and interest as die on the promissory note and the same shall be
urpaid for a poriod of thirty (301 duvs. wur if there should be any Taikire to womply with aned ahide By any by-laws or the charter of
the Mortzagee. or any stipelitions set out in this mosteave. the Morzazee, at its option. may write to the Mortwazor at his last known
address giving him thiets +30) days in which to rectify the said defadt and shonld the Mosteagar £l to rectify said default within the
said thirty Jaws. the Mottzagee, nean. at its option. itrese the interost rate on the kan halmee for the temaining term of the loan or
for a lesser torm 1o the maninim rate por anonn pormitted 10 be charged ot that time by appl cable South Carolina Law, or a lesser
increase rate as may be determined by the Association. The monthly patiients will be adinsted accordingdy,

11 That shoutd the Mortezor fail to m e pavieents of privcipal amd irtenst o diie on the promisors note and shoald any monthly

installment become past dize for a perisd in evcess of 13 davs, the Motzaezes sy wllect a “late didoe” not o exceed an amourt -
oqual to five £37%) per o ntum of any wach past die installinent i order to cover the eatra expense indident o the hamdling of such v
delinguent payments. ad

12. That the Mortwagor hereln assizns to the Mortiagee, its succossors amd assivns, all the rents. isnes. and profits accrning from
the mortraged premises. retaming the right to collect the same so Tong as the debit horeby secured is not in arrears of pavment. but
should any part of the principal indebtedness, or interest, taves, or fire isnrance preminms, be past due and vnpaid. the Mortuagee
mw without notice or finther prnceadings take over the morteazed pronrises, if they shall be occnpie] by a terant or tenants. and
colfect said tents and profits and apply the same to the indebtedness hereby seonred. withont liahility to acvount for anything more
than the rents and profits adtually collected, less the cost of collection. and any tenant is anthorized. npon request by Mortgagee. to
make all rental pavments ditect to the Mortaacee without fiability to the Motteazor, until notificd to the contiary by the Mostaagee: 1 ;
and should said premises at the time of such defanlt be aconpied by the Mortwazor, the Mortaazee way apply to the Judee of the
County Court or to any' Judue of the Court of Common Pleas wha shall be reident or presiding in the conuty aforesaid for the appoint- .
ment of a receiver with anthorsity to take pessession of said premises asd callect arch cents anad profits. applying said rents, after pay-
inﬁ the 'unst of collection, to the morteare debt without Yability tr accommt for ansthing more than the rents el profits actunally
collected.
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13. That the Morteagee. at its option, may require the Mortgaor to pay to the Maorteazee, on the first day of cach month until the : E
note secured hereby is fully paid. the following sums in addition to the paments of principal and interest provided in said note: a snm - '
- equal to the preminms that will neat become due and pavable on policies of morteage guaranty insarance GE applicable), fire and other o
hazard insurance covering the mortgaged property. plus taves. and assessments nevt due on the mortgaged prewises (all as estimated by
the Mortwagee ) less all sums already paid therefor. divided by the niimber of mosths o clapse hefore one menth prior to the date when
such preminms. taves, and assessments will be due and pavable, such siums o be held by Mortiegee to pay “~1i‘l preminms, taves and
speeial assesments. Should these paviients. exceed the amomt of pasowents actnally made by the Marteagee for taves, assesanents. or
insurance preminmes, the excess may be credited by the Morteaeee on subsepent payments te be made by the Morteacor: if, however.
said smns shall be insufficient to make said payments when the same sholl becomie dne and paable, the Morteagor shall pay to the
L Mortgagee any amonnts necessary to make up the deficieney. The Morteavor further agrees that at the end of ten years from the date J
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hercof. Mortstazes 1aay. at its option. apply for renewal of morteave gnaranty or similar inswrance Gf applicable) covering the balance
then remaining die on the motteage debt. and the Meorteagor mav. at its eption, pay the sinele premium roguired for the remaining
vears of the term. or the Mortgagee may pay such preminm and add the same to the morteaze debt in which event the Morteavor shall
repay to Morteagee such preminm payment. with interest. at the rate speified in said promissory note, in egual monthly installments
over the yemaining pavment perod.
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