e it ‘k-

. b

- - - ——
. - - - - - - - . - ‘
lqﬁ-*"w'pl?&@;ww-- Ceowe e E e e . s Coe - ST T N e B S S IS -k s - i |

P,

Lt < paadr

e o gt

wev 1437 my A1

TOGETHER with all and singular the rights, membsrs, hereditanents, and appurtenanees to the same belonging or in any wa
incident o appertaining, enduding all built-in stoves and refrigerators. heating air conditioning, plunbing and clectrical fintures wall
to wall carpeting, fonoes and gates, and any other cyguipment or fiztures now or hereatter attachad. contactal or Bttad in sy manner,

it being the intention of the partivs Lereto that all such fistures and eyquipinent, other than houschold furnitore, be corsidored 2 pat of
the realty,

TO HAVE AXD TO HOLD all ard singular the said premises unto the Mortgssee, its sreeussors a1l assigrs forever.

The Mortyapor represents am] warrants that said Mortzazor is seizald of the abon e descnbed premises in fee simple abselute; that
the above deseri premises are free and ddear of all licns or other encumbrarcs; that the Mortavor s Liwfully emponeral to con-
vey of envunlar the sanie; and that the Mortgagor will forever defurrd the wid premises unto the Mortgazee, its sticonssors and assigis,
from and against the Mortgagor and every person whomsoever Liwfully (hiining or to i the same or any part thereof,

THE MORTGACOR COVENANTS AND AGREES AS FOLLOWS:

1. That the Mortgagor will promptly pay the principal and interest on the irdebtalness evidencad by said promissory note at the
tirnes and in the manmer therein provided.

2. That this mortgage will sexure the Mortzagee for any additioral sunis which may be advancal hereafter, at the option of the
Mortzagee, for the payment of Lives, or public asessients, hazard irourance premiums, repairs of other such purposs purstant to the
provisiots of this mottgage. and also for any loans or adhvances that way hereafter be made by the Mortgazee to the Morteagor under
the authority of Scv. 43-33, 1962 Code of Liws of South Carolirra, as anierxdal, or sinnlar statutes, arad 2l suns so 2ahvarged shall Lear

interost at the sume rate of rates as that provided in said rote unless otherwise agrecd upon by the pariies amd sludl be puyable at the
demand of the Mortgagee, unless otherwise provided in writing.

3. That Mortgagor will keep the improvenents on the mortgagal premises, whether now existing or Lercafter to le erctod, insured
auiinst Joss by fite, windstorm and other hazards in a sum ot less than the balince due herennder st any tine arsd in 2 company or
comparies aavplable to the Mortgager, and Mortzagor docs hereby assign the policy or polivies of insvramne to the Matzagee ard
azrees that all such polivies shall be held by the Mortzacee should it »o noquire arad shall include Yovs paaable (v in faor of the
Mortzages, ard in the event of loss, Mortgazor will give immadiate notive thercof to the Mortgaoee Ly negisterad mill and shoubd the
Mortgagor at any time fail to kevp sail premises insured or fail to pay the premiuns for sudh i, o the Mortzage: may canse

such improvements to be insured in the name of the Mortzavor and reimburse itself for the cost of sich frsuriraye, with interost as
hereinabove provided. '

4. That the Mortgigor will keep all improvements upoa the mortzagnd premises in good repair, and shoukl Morteazor £l to do
w0, the Mortzazee may. at its option, enter upon said prenises amd male whatever repairs are pevessany and urge the exponses for srh
repairs to the mortgage debt ard collect the same under this mortgage, with interest as kereinabove provided.

3. That the Mortzagee puy at any time rejuire the ssmarce and maintemance of insurance upon the life of any porson oblisated
urder the indebtedress woured kerehy in a sum snfficient to pay the rstyage Jdebt. with the Mortgazee as lereficiay, and if the
Srmliums are oot vtherwize paid, the Mortgagee nay pay said premiums and any amount so paid skall Lavose a past of the nwcteage
ebt

6. That Mortgavor azrees to pay all bines and other public assevsments kviad azainst the mottvaged premises on or before the
due dates thereof and to exhibit the reveipts therefor at the offices of the Mortyagve inmnsadiately upou pavment, and shoull the Mort-
wizor fail to pay such taves ard assessents uhen the same shall fill dee, the Mortzagee mas, at its option. pay the same and charge
the amouxnts so paid to the mortzace Jebt and colhat the same urdder this mostzaze, with interost as albove provided.

7. That if this uwrtgage secures a “wonstruction han™, the Mortreror srees that the priraipal amonnt of the indelteidowss hereby
sevured shall be dishiunal to the Mortsayor in perialic payinents, as condnetion progresses, in accordance with the tenns and condi-
ti(;ns of a Constructivn Loan Agravment which is separately executed but is 1arde a part of this mortzage ard incorporated herein by
reference.

S. That the Mostrazor will rot further er=nnber the premises abene desontwad, without the prior (onsert of the Motzagee, and
should the Motz icor so ercinn!

Yer stich premsos, the Mortoicee ma. at its option. Jeddire the indeltedness hereby secured to be
immediately Jue and pnable and may institute any proveedings naeseny to wvollat said indebtedress.

9. 1hat should the Mortzizor alicnate the morteized premises by Coctract of Sale. Bond for Title, or Deed of Convevarxe, and
the within mortgaze inlkebtcdress is not paid in full, the Morteagor or his Purchaser shall be revynired to file with the Association an
application for an assumption of the mortoize indebtadress, pay the reasonable ost as ragnirad by the Assoviation for processing the
assumprion. furnish the Associztion with a copy of the Contract of Sale, Bomd for Tithe, or Dved of Converame, amd have the interest
rate on the loan balirxe exiting at the tine of transfer modified by itwrvasing the interest rate on the syid Joun halince to the maxi-
mum rate por annum permittal to be charged at that tine by applicable South Carclina bew, or a ksser it<tease in interest rate as may
Le determined by the Association. The Association will notify the Mottmazs or his porchaser of the new intiret rate and monthly pay-
ments, and will moul him 2 rew passhook, Shonld the Meorteazor, or bis Purchasr, fiil to comply with the provisions the within

of
gur.izraph. the Mortzazee at its option. nay dechire the indebtednos horeby seuiirad to be inmediatdy due amd payable and may
institute any proccedings revessary to colkact said imlebtodness.

10. That should the Morteavor £1il to maYe payments of principal awd interest as die on the promissony note and the sume shall be
unpaid for 2 period of thirty (30) dayvs. or if there should be any F2ilure to cotoply with sl abide by any by-liws or the charter of
the Mortzacer, or any stipulitions st out in this mortzage. the Mortmioce, b its option. may write to the Mortzazor at his Lot known
address giving him thirty (30} days in which to rectifv the said defandt and shouk! the Mortgavor £l to redtify said defanlt within the
said thirty days. the Morteazee, nas. at its option. increwse the interot rate on the kun babce for the remaining term of the loun or
for a Yesser torm o the mnimnm rate por arrum permittad to be charsed 21 thet time Ly applcalle South Carolina Law, or a lesser
ircrease rate as may be determined by the Asociation. The monthly panments will Te adinstal accondingly.

11, Thut shonbd the Mortzazor fail to male parioents of principal aral inferent v dize on the promisvaory note aml shonkd any monthly
installment bocome past due for a period in exvaess of 153 days, the Mortzeoee nay colkat a “Lite ¢hirce” ot to exvcead an amount

equal to five (572) per centum of any stch past due installment in crder to corer the extra expense inislent to the handling of sach
delinjuent payments.

12. That the Mostzazor herehy assivns to the MortZagee, its snccessds and ascizns. all the reats. issnes. am] profits accruing from
the mortzased premises. retaining the rizht o vollect the same 3o Tonz as the dodd Rereliy sevnreld s not in amrears of payment. but
should any part of the principal indebtalness, or interest, tnes, or fire insnramee preminms, e past due and anpard. the Mortragee
may without notice or further prececdinzs Like over the mortwazed promises, if they shall Te ecunpiad by a tenant or temants. and
colke(t sai] rents and profits an:d apply the ume to the indebtalness ben by wanral, aithoat lbility to acoount for anything more
than the rents and profits 2ctially collectad, less the cost of collection. a] any tenant is anthorizal. npon repast by Mortzazee. to
make all rental payments dirext to the Mortzazee, withont Eability to the Motzomor, nntil potifind to the contrans by the Mortaacee:
amd should said premises at the time of sich defanlt he oceupied by the Mostmazor, the Mortzazee may apphy to the Judze of the
County Court or to any Jislze of the Cout of Commen Pleas who shall Le revilent of prosiding in the (onnty alicesad] for the appoint-
ment of a receiver with authority to take possession of said premises arsd wollodt sih rents aned profits. apphyine said rents, after pay-
ing l!n:'d oot of colktion, to the mortraze debt without liability ty acwonnt for a-nthing more than the rents amd prefits actmally
collected.

B3, That the Martoazee, at its option. nuay regrite the Mortzazor to pay to the Mortzizee, oo the £t day of cach manth antil the
rode seonred Berely i fulls pandl the folbaaing omns in eliton to the punaents of prircipal and interest prosided in il note: 2 stm
eql to the preminms that will reat bewnme dee and pavable on pelcies of nnstreze cuaranty inserance Gifapplaabler fire andd other
hazard insrance woivering the niortzaced property. phis Lines and asessnnnts nest Jdine on the mortzical promises Call as extimated by
the Mortmrree) Tess all snnug already paid therefor. diviled By the number of mosths to chipse Le fore one morth prioe to the date when
such preminmis. taves, arl aswssments will be Jdue and payable, such sams to be hebl by Mortnizee ta pay «aid premiums, taves and
spocial assessments. Shonkd these pasmnents eweend the amount of puyoents actmally male Ty the Mortzacer fir tanes. assessments. or
insturance preminms, the excess nay be credital by the Morteazee on stlrcrgment pasnwnts to T made by thee Martzazor: if. honever.
sakl sims shall be imnfficient to muke said pasments whon the same shall Taevome die and poadde the Mortzazor shall pay to the
Mortzazee any amounts recesary to make ap the defick noy, The Meortoaror farther azrees that at the om] of ten years from the date
hercof. Mortzazer nmay. at its option. apply for renewal of morteaze wuranty or <imilar iresre oo GE applicabl) covering the halirce
then remaining alne on the mortraze debt. and the Mosteazor mav at its option, pay the sincle promiteg roguired for the remaining
vears of the term or the Mattrazoe may pao sich preminn and add the <ime to the mortz vze Gl inahich eaent the Moartzazor shall

repay to Maodzacee such preminm paymerd, with irternst. at the rate speofial in QR prosnicaasy retes in ol roonthh imstallnents
oser the remaining paynient persod.
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