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mortgagee: that if the morgagor defanlis in s insunne el prentises of o asaating and delivermg: the \zhh_ncs.
the wortgapce may, at the optini of the wmmtgagee. cllect  ach insurznee from year to year aud pay the promams
. therefor, and that the morngagor will scimburse the wogl e {uf ANY prominns <o patd, with interest from the
1 time of pavment, on denanid, aud the samc shall b aevurert by this mortzage : thar i e margagee by reason of

such insurance receives any moncey for loss or damage, it shall hold and
. apply such monies pursuant to the provisions of the Loan Ayxrecencent, but
the Mortgagee shall not be obligated to sec to the proper appliecat ion
of any amount paid over to the Mortgagor; (b) that not less thaa o days
prior to the expiration dates of each policy required of the Morcgagor
pursuant to this Article, the Movrtgagor will deliver to the Mortgagee a
renewal policy or policices marked "premium paid” or accompanied by other
evidence of payment satisfactory to the Mortgagee; and (¢) that in the
event of a foreclosure of this Mortgage the purchaser of the premises
shall succeed to all the rights of the Mortgagor, including any right
to unearned premiums, in and to all policies of insurance assigned and
delivered to the Hortgagee pursuant to the provisions of this Article.
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3. Except as permitted by the terms of the Loan Agreemeat, that no ¢
building or other property now or hereafter covered by the lien of this i
aortgage- shall be sold, removed, demolished or materially altered or '?
3

enlarged, nor shall any new building be constructed, without the prior
written consent of the Mortgagee.

4., That the whole of the principal sum and the interest shall be-
: cone due at the option of tite Mortgagee npon the occurrence of an
Event of Default as specified in the Loan Agrecment and the Note.

5. That an the event of any default in the performance of any of the mengagor’s covenants or agrecaients
" hercin, the morigagee may, =t the option of the mortgagee, perform the ame, and the cost thercof, with interest

at the rate applicable under the nate from and after materity, shall immediately e due from the mortgagor to the
norigagee and secured by this mortgage.
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6. That the martpagor will puy all taxes, assessiients, waler rates, sewer renis and other charges and any
prior licns now or hereafter assessed or liens on or leviad against the premices or any past thereof, and in case of
default in the paynient thercofl whien the sune shall be doe and payable. it shall e hawinl for the mozigager, without
notice or dumand to the mortgagor, to pay the same or any of them; that the mnneys paid by the morlgagee in
discharge of taxes, assessments, water rates, sewer rents and other charges and prior licas shall Ie a lien on the
premises added to the anount of saul note or obligation and sccurad by this nwodgage, payvable on dauand with
interest at the rate apphcable wieler the note from and alter matunty fram the fine of payoent of the saae; and ’
, that upon reduest of the mortapee, the mortgagor will exiabit to the morlgagee reccipts for the paymwent of all
- . items specified in this Article prior 10 the date when the same shall beeome delinsjuent.
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7. That the mnrtgagee, in any action to forécdose this marigage, of apon the actual or threatenal waste to
any part of the premises, shall be at liherty to apply for the appointent of a recciver of the reats and profits of
the premiscs without untice, and shall be entitled 13 the appoitment of such a recaiver as a matter of aight, with-

oul consideration of the valuc of the promises as sccunty for the amounts due the mortgagee, or the solvency of {
any person or cerporation hable for the payment of such amounts.

&, That the mortgages upon request, made cither personally or by mail, shall certify, by a wating duly
acknowlalged, to the morigagee or o any proposcd assignee of this wortgage, the ancunt of principal and interest
then awing on this merngage awd whether any offscts or defenses exist against the morgage delg, within 6 days in

casc the request is made personally, or within 10 days after the maiting of such rojquest in case the reuest is made
by mail, ’
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- 9. That cevery provision for notice and demand or rogquest shall Le deeniald felfilled by written notice and
demand or request porsonally servad on one or more of the persuns who shall at the e hold the record title to
the promises, or on their heirs or suceessors, or mauled by depositing it 10 any post-ofiice station or letter box,

enclosed in a postpaild envelope adidressed t6 such person or peresous, or their heirs or successors, at his, their or
its address last known to the wmortgagee. :
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: - 10. ‘That the mortgagor warrants the title to the premiscs. ’

11, That in casc of any sale under this morlgage, by virtuc of judicial proceadings or otherwise, the premises

miay be sold in ore parcel and as an culirety or i such parccls, manncr or order as the morigagee in its sole
discretion may clect.
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