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in accurdance with Berrower's and Lender's wiitten 2grevment or apphicable Lave Berrower shall pay the amount o8 a'l mortgage in-
surince premiums in the minner provided under parsgraph 2 heref

Any amounts disbursed by Lender pursuant to this perasraph 7, with intcrest therein, shall become additi nal indebtedness
of Borrower cecured by this Mortgege. Unless Borroner and Lerder 2gree to other terms of pament. such amounts shall te paysble
upen notice frem Lender to Borrower requesting payment thereof, 2nd shall bear intcrest from the date of dishursement at the raze
pavable from time to time on outstanding principal under the Nete unless payment f interest at swch rate would te centtany
applicable Liw, in which event such amounts shall bear interest at the highest rite permissible under applicable Liw. Nothing con-
taired in this paragraph 7 skall require Lender to incur any eapzo~e ot ke any actiin hereunder,

8. Inspecmion. Lender muy make or cause to be made rezsonable entries upon ard inspections of the Propenty, provided
that Lender shall give Borrower notice pror to any such inspecticn specifying reawmble cavse therefor relaal to Lender’s intrest
in the Property.

9. Coxpemxamos. The proceeds of any award o claim fur damages, direct or consequential, in o nrection with any ¢en-
demnation or cther taking of the Property, or pant thereof, oz for comveyance in licu of condemnation, are hereby asigred and <hill
be paixd to Lender.

In the <tent of a txal taking of the Properny, the prececds shall ke applied 10 the sums secured by this Montgage, with ke
excess, if any, paid to Borrower. In the event of 2 partial uling f the Property, unless Borrower and Lender ctherwise ageee in
writing, there shall be applied to the sums secured by this Mongage such proportisn of the prceeds as is equal © thar proportion
which the amount of the sums secured by this Mortgige immediztely peice 1o the date of vking bears to the Fiir market valve of the
Pr.perty immedistely priu to the daze of taking. with the balance of the procends paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condermnor ofers to make an
award or setde a chim for damages, B rrower fails to respond to Lender within 30 diys after the date such ncdce & mailed, Lender
is authorized to collict 2nd apply the proccads, at Lender’s optind, e€ither t resturativn of repair of the Propenty <r to the sums
sevured by this Mortgage.

Unless Lender and Botrower ctherwise agree in writing. 2ny such application of proceeds to principal shall noe exrend

~stpene the due date of the menthly installents refesred to in paragraphs 1 and 2 kerecf <« change the 2mount o such installments.

10. BorrowEr Nor Rereasep. Extension of the time for payment cr medification of amaetization of the sums secured by
this Mortgige granted by Lender to any success 1 in interest of Borrower shall not cperate 13 rekase, in any manner, the Hability of
1te crigiml Borrower and Borrawer's successers in intarest.  Lender shall nig be required to cmmence proceadicgs agains such suc-
cessor o refuse to extend time for payment cr ctherwise mdify amortizaticn of the sums secured by this Mongage by reason of any
dimand made by the criginal Borrewer and Borrower’s successors in interest

11. Foeseamaxce sy Lexpir Nor o Wanver Any fertearance by Lender in exerciing any right « remedy hereunder,
ot otherwice afforded by applicable Liw, shall nct be a waiver ¢f or preclhude the exercise of any such right or remedy. The procure-
cent of insurance or the payment of taxes o other Lens or chargss by Lender «hall nut be 2 waiver of Lenders right to accelerate
tke matunty of the indebtedpess secured by this Mongage.

12. Reueomes Cusuranve. All remedies praided in this Montgage are distinet and cumulbative to 2ny ceber right cr remedy
under this Mortgige or affcrded by biw of equity, and may te exzrcied oocunenty, independenty o« successively.

13. Successors axp Assicxs Bousp; Joist axp Sevirar Liaminiry; Carmions. The covenants and agreemints berein ¢)n-
tsired shall bind, and the rights kereunder thall inure to, the respe:tive successars 2nd assigns of Lender and Burrower, subject 1o
the provisicns of paragnph 17 herecf. All coverants ard agreements of Borrower shall be joint and several. The capticns acd kead-
ings of the paragraphs of this Mortgage are fir convenience ¢nly and are nct to be wsed v interpret o define the provisicns herect.

11. Nomice. Fxcept for any potice required under 2pplicable iw 1o be given in anuher manrer, (a) any notice to Borrower
provided for in this Mortgage shall be given by mailing such netice Iy certibed mail addrested o Borrower at the Property address cr at
auch other address as Borrower may designate by potice to Lender as provided Lerein, 2nd (b) any piice to Lender shall be given
by certifed mail, return receipt requested, o Lender's address suated Eerein or vy such ctter 2ddress as Lender may designate by
mtice © Bormower as provided berein. Any potice prosided for in this Mortgage shall te deemed to have beer given 1o Borrower
«r Lender wnhen given in the maoner desigmited hercin.

15. Ustrorst Mortcace: Goverving Laws Severamiirry. This form of motgage combines uniform covenants for mationsl
use and penuniform covenants with Emited varaticas by jurisdicticn 1o constitute 2 uniform security  insowncemt  cuvering real
property. This Mortgage shall be governed by the liw of the jurisdiction in which the Property is Jocated. U the event that any
provision or clause of this Mortgage of the Note conflicts with applicable biw, sich conflice chali not affect ceher provisions of this

Mertgage or the Note which cn be given effect without the ccnflicting provision, and ®© this end the provisins of the Mortgage
and the Ncte are declared 1o be severable.

16. Borrowsr's Corr. Bomower shall be furnisked 2 oonformed cepy of the Note and of this Motgage at the time of
executin or after recordation bereck.

17. Traxsrir ofF THE Prorrrry; Assumenon. I all o zny pant of the Property or an interest therein & sold or transferred
by Borrower without Lender’s pricr written consent, excluding (a) the cetion of a Lien o encumbrance subordinaze to this
Mectgage, (b) the creation of a purchase money security interest fox bousebold sppliances, (¢) a transfer by devise, descent cx by
cperatien of Law upca the death of 2 jeint tenant cr (d) the grant of any leasebold interest of three years or less nat containing
an opticn W purchase, Lender may, at Lender's opticn, declire all the sums secured by this Mortgage to be immediately due and
pavable. Leader shall have waived such opticn to accelerate if, prior 1o the sle «r wrander, Lender and the persen 19 whom the
Property is to te scld of transferred reach agreement in writing that the credit of such person is satisfactwy to Lender and that the
interest payable on the sums secured by this Maongege shall be 2t such rate as Lender shall requet If Lender has waived tke
ption to accelerate provided in this paragraph 17, and if Boower’s successor in interest has execuied 2 written assumption agree-
iment accepeed in writing by Lender, Lender shall release Bomower from all obligaticns under this Mortgage and the Nete.

If Lender exercises such opticn 1o accelerate, Lender shall mail Borrower putice of accelenaon in 2cvordance with para-
graph 14 herecf. Such notice shall provide a period of not less than 30 days from the date the notice is mailed within which
Borrower muy pay the sums dechred due. If Borrower fails to pay such sums prior to the expiraden of soch perind, Lender v,
withcut further nvtice of demand on Borower, invwke any temedies permitted by paragraph 18 herecd.

Nox-Uxirorys Covexants. Pomoner and Lender further cuvenant and agree as folbows:

18, Accireramox; Reseptes. Except as provided im paragraph 17 kereof, upon Borriwer's breach of axy cotemant or cgrece
rent of Borrower im this Mcortgsge, inclading the covenants to poy whes dze any smms secwred by this Mortgege, Lenda gprae
aeceleration skall mail mesice 83 Borrower as grovided in paragraph 14 herxf specifhing: (i) the breack; (2) tre ecticn reguired o
cure such Freach; (3) a date, rot less than 30 doys from the date the motice &5 wzled 8 Borrower, by which such Eresch rast ke
cured; ard (§) thst fzilure to cure such breach on o before the date spacified in the motice sy resalt iz ecceloration of the suz.s ss
cured by this Morigage, foreclossre by julicial proceeding end sale of the Progarty. The rotice skall further mforz Borrowcr of the
right 1o reinstate after accelevation and the right to assert in the foreclosure procecding the wom-existexce of a defaalt or any other
1efease of Borrcwer to acceleration and foreclosure. If the Ereach is et cured on or before the dite syecified in the notice, Lender
at Lender's option may declsre all of the sams secured by this Mortgage to be immediately due and payable without further dewad
and may foreclose this Mortgige by julicl proceeding. Lender skall be entitled to collect in such procecding all expenses of fore-
Josure, inclulimg, but not limited to, resserable atiorney’s fees. sud costs of documentoy ecidence, abstracts and title reports, il of which
-2 Ve alditional surs secured by this Meortgige.

19. Borrowir's RronT 10 REsvsTAate. Nemwithstanding Lender’s aocckran n of the wums secured by this Moataize. B
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