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i 9. Remedies. Upon the occurrence of a Default as hereinabove detined, Mortgagee may. wilhout rotice to Mort-

H gagor. declare all sums secured by this Mortgage immed-ately due and payable ard may commence proceedngs 1o cotlect

‘ such sums, foreclose this Mortgage and sell the Property. At the foreciosure Mortgagee sha'l be entitied to bid and to put-
chase the Property and shall be entitied 10 apply the debt secured hereby, of any portion thereot, 1n payment for the Property.

The remedies provided to Mortgagee in this paragraph shali be in addition to and not in Leu of any other rights and remed:es

i provided in this Mortgage or by !aw, alt of which righls and remed:es may be exercised by Mortgagee simuitaneousty or

4 conseculively in any order without being deemed to have waived any right or remedy previously or not yet exercised. ‘ i

10. Appointment of Receiver. Upon the occurrence of a Detault as hereinabove defired Moitgagee shall be entitled
to the appointment of a receivers to enter Lpon and take and maintain full controt of the Property in otder to perform all acts
necessary and appropriate for the operation and maintenance thereol inciuding, but not timited to, the execution, canceliation l

or modification of leases, the making of repairs to the Property and the execution of term:nation of contracis providing tor the
management or main

. -

tenance of the Property, all on such terms as are deemed best to protect ihe security of this Mortgage.
The receiver shall be entitied to receive a reasonable fee for so managing the Property. All renis collected pursuant o this i -
paragraph shati be appiied first 1o the costs of taking controt of and managing the Property and cotlecting the rents, including, W
but not limited to. attorney’s tees. teceiver’s fees, premiums on receiver's bonds, costs of repairs to the Property, premioms i i A
in insurance policies, taxes, assessments and other charges on the Property, and tne cosis of aischargng any oohigation or .z [ oo b
abitity of Mortgagor as tessor or land'ord of the Pioperty and then to the sums secured by this Mortgage. Mortgagee ot the 1 N
recever sha't have access to the bocks and records used in the operation and maintenance of the Progerty and shaii be i L
liable 1o account only for those rents actually received. Morigagee shall not be lable to Mortgagor, anyone claiming under of i ) -
throu:gh Morlgagor, of anyone having an interest in the Propetty by reason of anything done o left undone by Mortgagor " I
under this paragraph. If the rents of the Property are not sufficient to meet the €osts of taking control of and managing the > U
Property and coilecting the rents, Morigagee. at its sole option, may advance moneys 10 meet the costs. Any funds expended -~
by Mortgagee for such purposes shall become indeptedness of Mortgagor to Mortgagee secured by this Mortgage. Unless X -
Mortgagee and Mortgagor agree in wnting to other terms of payment, such amounts sha!l be payable upon notice from Mort-

. gagee 10 Mortgagor requesting payment trhereof and shali tear interest from the date of disbursement at the rate stated in the

: Note unless payment of interest at such rate would be contrary to appl:cable lax. in which event such amounts sha'l bear

i interest at the highest rate which may be col'ected from Mortgagor uncer applicabie law. Tre entering upon and taking and
mainta'ning of control of the Property by Mortgagee or the receiver and the application of rents as provided herein shall not

cure or waive any defauit Fereunder or invalidate any other right of remedy of Mortgagee hereunder.

11. Waiver by Mortgagee. Mortgagee may. in the sole discretion of Morlgagee, from time 10 time waive of forbear . 3
from enfoccing any pravision of this Mortgage. and no such waiver of farbearance shall be deemed a waiver by Morlgagee of

any other right o remedy provided herein of by fan of be deemed a waiver of the right at any 1ater time to enforce steictly ail

provisions of this Mortgage and to exercise any and all remedies provided herein and by faw.

12. Waiver by Mortgagor. Morlgagor understands that upon default hereunder. among other remedies sel oul herein : ,
and in the above referenced Promissoty Note, the Martgagee may foreclose upon the mortgaged premises and ask for a
ficiency judgment pursuant to Secton 29-3-660, South Cardtina Code of Laas {1976). Morigagar hereby expressiy waives
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and relinquistes any appraisal rights which Mortgagor may have under Section 29-3-680 through Section 29-3-760, South _é
Carolina Code of Laws {(1976) as amended and understands and agrees that a deficiency judgment, it pursued by Mortgagor, : ?‘
sha'l be determined by the highest price bid at the jud cial sa'e of the properly. ;
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13. Notices. Any notice given by either party hereto to the other party shall be in wriling and sha!l be signed by the ,
party giving notice. Any notice of otrer document to be defivered to either party herelo Ly the olher party sha!l be deemed ; -
delivered il mailed postage prepaid 1o the party to whom directed at the fatest address of such party known to the party

send'ng the same. This paragraph shai not be deemed to prohibit any other manner of delivering a notice or other document.
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14. Miscellaneous.

(a) Itis understood and agreed that 2l indebtedress of Morigagor to Morigagee at any time hereafter existing
resuiting from advances and readvarces herelolore, now of Fereafter made by Morigagee 1o Morigagor, regard-
tess of whether such advances and readvarnces are made at the option of the Mortgagee, or otherwise, will be :
secured by this instrument up to the maximam pancipal amount rereinabove set forth plus interest thereon, court ;
costs and attorneys fees until 2'l of said indebtedness bas been satshied in fuil. :

(b) Tre agreements herein sha't inure to the benelit of Mortgagee, 1S sucCessors and assigns, and any SucCCessor or

assign of Morigagee may make advances hereunder, and all advances and all otiher indebtedness of Mortgagor {o
such successor of assign shall be secured hereby.

(c) Wrenever in this Morigage one of the parties herelo is named of reterred to, the heirs, legal representatives,
successors and assigns of such parties shali be included and all covenants and agreements contained in this

Morigage by of on tehaif of the Mortgagor o by or on behalf of the Mortgagee shall bird and inure to the benefit |
of their representatives, heirs, successors and assigns, whether so expressed of not.

(d) TYhe headngs of the sections, paragraphs and stbdivisions of this Morigage are for the convenience of reference
only. are not to be considered a part rereot and shali not imit or otherwise atfect any of the terms hereol.

(e) f tulfillment of any provision hereof or any transaction reiated nereto or to the Note, at the time performance of
such provisions shait be due, shall invoive transcending tre limit of vatidity prescribed by law, then ipso facto, the i
cbligation to be fult!'ed sha'l be reduced to the Lmit of such validty. and if such clause of peovision herein
contained operates or wauld prospectively operate to invalidate this Mortgage, in whole of in part, then such
cizuse of provision oniy shall be keld for naught, as thaugh not Ferewn contained, and the remainder of this
Mortgage sha'i remain ¢gerative ang in tull force and eifect.

() This Mortgage sha'l be construed ard enforced in accordance with the tzws of South Carolina. :
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IN WITNESS WHEREOF, Mortgagor has executed this Mosigage under seal the day and year first above written
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Joé\ v . Hiller
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