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TOCETHER with all and singular the rights, members. hereditaments, and appurtenances to the sae belonsing OF I any way . .
incident o appurtaining, indduding all built-in stoves and refrigerators, beating, i cotditioning, plunding and olvotncal fintores. wail ; -
to wall carpeting, fernes and gates. and any other egriptient o fivtures now or hereafter attachal, contated o fatal in am mantef,

it being the intention of the parties bereto that all such fistures and wguipment, vther than Bouschold furniture. be considoral a past of
I " the realty,

TO HAVE AND TO HOLD all and singular the said premises unto the Morleagee, its suceessors amd assizns forever. :

The Mortgagor reprosents and warrants that said Mortuagor is seized of the alxne doscribed premises in foe simple absolute; that
the above described premises are free ardd ear of all Lens or other encumbranas: that the Mortzagor is Lawfully emuponerad to con-
Aoy of encumber the same; and that the Mortgagor will forcver deforrd the <uid premises unto the Motlgazoee, its scvesors ard assizus,

from and azainst the Mortgagor and every pesson whomsorver Lanfully (liiuing or to clim the serue or any part thereof.
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THE MOKRTCAGOR COVENANTS AND ACGREES AS FOLLOWS: t !
L. 1hat the Mortgagor will promptly pay the principal and interest on the imlebtalioss evideroad by said promissory pote at the :
tinws and in the marner therein provided.

2. That this mortgage will secure the Mortgagee for any additional sums which nay be advancid bereafter, st the ontion of the ;
: Maoctgzagee, for the payment of tares, or public assessments, hazard ironrarce proaninus, repairs of other such purposes pursiant to the _ e

. previsions of this mortgage. and also for any buns or advances that may hereaflter Le made by the Mottgaooe to the Motteavor uneder T
: the authority of Scv. $5-55, 1962 Code of Liws of South Carolina, as amerded, or similar statutes; ard ol suins s adsaread shafl Lear

interest at the samse rate of rates as that provided in said note unless othernise agrend upon Ly the parties and shell be payable ot the '
: demand of the Mortgagee, unliss otherwise provided in writing.

3. That Mottgagor will keep the improsements on the mortaged premises, whether now exbsting or hereaftor to be crectad, insnred .
andinst boss by fire, windstorn and other hazards in a sum not less than the balince due hereurder at any tine arad in 2 Gonpany or o
cumnpanics acoeptalile to the Mortzager, and Mortgazor dows hereby assizn the poliy or polivies of instrama to the Muoteager ard i
2:revs that i) such policies shall be beld by the Mortgazee should it so reguire and shall incbirde lows pavable (liises in fivor of the '
Mortazer; and in the event of loss, Mortzazor will give immediate rotice thereot to the Mortzarer by registeral mnil. il should the *
Mostzagor at any tine fail to heep said prewnises insured or fail to pay the premiums for stch insnrarce, then the Mot igas may cause

sich improvenwnts to Le insured in the name of the Mortgagor and reimburse itself for the wost of such insurirce, with interest as i o
hereinabove provided.

: 4. That the Mortgazor will keep all improvements upon the mortyzigal premises in good repair, and shoul Mortzasor f2il to Jo -
2. the Mortzazue may. at its option, enter cpon said promises and make whatever repairs are revessary and charee the exponses for sch :
tepairs to the mortzage dobt amd collect the same under this mortgaze. with itterest as hereimborve providal. 'k

3. That the Mortrazee may at any time reguire the ssmance ard mnirtenimee of insurance npon the e of any person oblizated
urder the indebtedness secured hereby in a sum sufficient to pay the mortzage debt with the Mertgazoe as booa fiiary, ard if the
;;igmums are not cthierwise pail, the Mortzagee may pay sard premivms and any anount so paid shall boecome a part of the mortzage
debl.

6. That Mortzazor azrees to pay all taves and ether public assevsnrnts kavial azainst the montgaged premises oo or before the
due dates thereof aral to exhibit the reeipts therefor at the offices of the Mortrizee fumedintely upon payiment, and shoukd the Mort-
gazor fail to pay wich taws and sssesments when the same shall Bl dee, the Mortzeoee tay, at its option. pay the same arxd chirge
the amounts so paid to the mortzaze dedt and colkat the same urder this mortzize. with interest as alove provided.

7. That if this mortzize seures 3 “wnstruction buan”™, the Motz isor aerees that the prindipa] snonnt of the indditedriass h{reb_)‘ :
stvured shall b disbursed to the Morteacor in periodic payments, as constizetion progroses, in avordance with the terms and i-

litins of 2 Constrinction Loon Agriement which is separatély enexuted but s rasle a put of this nortraze and icveporated herein by
nefererce.

5. That the Morteazor will not furthor cooealas the pramnics dene desritald, without the prior consent of the Mortgazee, aod
should the Mortzizor so encimnlbar sueh premnises. the Mottzaizce may. at its option. Jealire the indobtedrness hereby sevured to

immediately due ard poyable and pay institute any proceadings nevean to wollat said imdebtedness.

9. That shouk] the Mortervor alicuate the mortzized premises by Contrat of Sale. Bonel for Titke, or Dhad of Conveyame, and
the within mortgage islebtediess is ot paid in full, the Mortgazor or his Purchasr shall be required to file with the Associatioa an
spplication for an assumption of the morteaze indebtaliess, pay the ressonalle coot as repuirad by the Associstion for processing the
assumption. furnbh the Avwoviation with a copy of the Contract of Sk, Boral for Titke. or Dud of Comves aixe, aml have the interest
rate on the loan balarwe existing at the tine of transfer modified by incrieasing the inferat rate on the sard hun balince to the mari- :
mim fate per annum permitted to Le charzad at that time by applicable Sonth Carding Low, or 4 ket iterease in interesd rate as may
be determined by the Awociation. The Association will rotify the Mortzagor or his prrehiser of the row interest rate and monthly pay- !
ments. and will mal him a rew passhouk. Shoukd the Murteazor, or his Purdhasr, fil to comply with the provisions of the within ;

parazraph. the Mortgazee. at its option. may dedlire the indebtedness Loebs seunral to be immedistely dee amd payable and may
institute any procvedings necessary to collat said indedtedress.
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10. That shoubl the Mortzazor fail to nuke paynwnts of prircipa aral interest as die on the promissory note and the sarne shall be 3
unpaid for 4 poriod of thirty (30) days. or if there should be any Failire to comply with and abide by any byTaws or the charter of : i e
the Mortzrzoe, or any stipulations set vut in this mortuage. the Mortearce. ot its option may write to the Mortzizor at his Lt krown ; TiEpgsEe e TR
sddress giving him thirty (30) dass in which to rectify the aid defanlt andd thonk! the Murtaazor fail to rectify said defanlt within the ;
said thirty days. the Mortzacee, miay. at its option. iimrease the interest rate on the ban haliae for the remaining term of the Yoan or :
for a lesser ternn to the maninmnn £22e per ancum permiitted to be charcal at that time by applicalle South Carolina Liw. or a kesser V
increase rate as may be detarmina] by the Assodiation. The monthly payvents will Le adirntad acionfingly :

£

_ 11, That should the Mortrazor £230 to raabe payments of principal and intonst s B va the promiswry 1ote and shookl any monthly
installment bevome past due for a periad in evess of 13 days. the Mortazse ma colkat a “Lite charge” 1ot to saeeal an amourt

eqal to five (37¢) per centum of any such past due installment in order to cover the vatra eypense incident to the haraling of such
delinguent payments.
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12 That the Mortzizor hereby ascivns to the Mortzagee, its sncovsers ared asizs all the rents. issies. and profits 2ccming from
the mortzaged premises. retaining the right to (ol the samie 0 lony as the Jdebit hetely sevimral s not ine arrears of paoyment. bat
should any part of the principal irdebteadiass. of inferest, taves, or fire insnrarce preminms, e pact die and unpadl the Mortgagee
may without notice or further proceeddinzs take ever the mortmized prewises, if they shall 1o oconpial by a tenant o tenants. and
collext saild rents and profits and apply the same 1o the indebtalness herels sediral, withont Labilty to acccant for ansthing mote
than the rents and profits actinally collted, kss the cot of collection, and sy timant is anthosized, upon repuet by Martgagee. to
make all rental paymernts direct to the Mortzizee. withort Fabibity to the Motzazor, tntd medificd to e wontiary by the Mostzagee: i
and shonM sail premises at the time of sich defanlt be ocanpiad by the Modzazon, the Mortrasew may apph to the Jndge of the .
County Court or to any Judse of the Conrt of Common Pleas who shll Le resident o pro~iting in the wiunty aforcak] for the appoint- ¢
ment of a receiver with anthority to take possession of sail premises ared collt sk rents arsd profits. apphing said rents, after pay- :
ing l!‘tu](mt of colktion, to the morigage debt withont lability t acount for ansthing more than the rents and profits actnally
collected.
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13. That the Mortzazee. at its option. may require the Mortzazar to pas o the Martzizoe, on the first day of exch nonth urtid the
rode seunred hereby i Felfly pusdl the folloning sons in adbition to the puveents of pringcipal aned ints rot provided in <l rege: 2 stm -
eipral 1o the preminms that will neat bevenss dee and pasable on policios of rortzize wierardy frenranee O appleoab b Fire and other
hazard insmance covering the medzazed property. plis tatvs and assessmie nts reat dae on the mortzazed preriies (a1 as estimated by
the Mortrazve) Tess all snms already paid therefor. divalad by the numlfer of nonths to elipee Lefore one month prioe to the date when f
sach preminos. taives. and assessrnents will be due and pavable, sudch sims to be bl by Mottreses to Py wid preminms, taves and !
special assessments. Shonkd these pavments evcead the amonnt of pasmunts xtimally made by the Mortoaee for fius, 1swcnents. oF
instirance premiims. the exerss may be cradited by the Morteacee on snbserpent paments to e made by the Mortouzorn: if, bowever,
id sums shall be insufficient to nuke zaid paments nhen the same ol Tawote due and paable, the Motezaizor ol payv to the
Mortzager any amonnts recessary to male up the deficiency. The Mortmezor further azioes that at the conl of ten sears from the date J
hereof, Marteasee may. at its option. apply for rerewal of mottzage Duranty or sinilar insnre ce €Gf applicab Y conerinz the halince
then remaining due on the morteaze debt. and the Mortzagor mav. at its eption, pay the sinebe preming rosprtizenl for the renuining
vears of the term or the Mortame oy pay sich preminm and adid the <ane to the mortrce B TE i which eve Bt he Mortoazor Suoll

repay tn Morteacee wdh preminm payment, w ith ik root at the raae ASLRY el in wyied pflITlIE\N'I) fude in tq‘l,l' I:.-Of.l!ll_\' installre nts
over the remaining pasment period.
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