v wme

; /

I — - 1
. o - _ e e R v 2w T o Tt Y e T R AT ap L REE ESR Rl | 1
I— e S Y i it e " = kS o= iy g

‘:1 1 wdol | | —] E

in acovrdance with Bornower's and Lender's written :grevment ex spplicable Liw. Borrowgr <hall pov the smonnt o all imrizage in
surance premiums in the munner provided under peragraph 2 Rore b

Any amounts disbursed by Lender puruant o this peracraph 7, with interest théren, shall boeome 2dditinal indebtadnes
of Borrower sevured by this Mungage. Unless Borrower and Lerder agree to cther terms of payment, such smounts shall te payvable
upun notice from Lender 19 Borrower requesting payment thereof, and shall bear icterest from the date of dibbunement at the rate
paviable from time to time on cut:tanding principa]l under the Neote unless payment of interest at such rate would be cntrany o
applicable L, in which event such amcunts shall bear inzerest at the highest rize permissible under applicable hw. Nahing an-
tiired in this paragriph 7 shall require Lender 1o incur any expense or take any acticn hereunder.
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g. Insrecmion. Lender may make of cause to be mace rezsomble entrics upon and inspections of the Propenty, provided
that Lender shall give Birrcwer potice priz to any such inspecticn specifying reawmable cavie thercfor relasted 1o Lender's intcre
in the Property.

9. Coxpemyamiox. The proceeds of any award ¢ claim {1 damazes, direct or consequential, in conrection with any con-

demn:tion or other taking of the Property, of part thereof, or for convevance in licu of cendemnaticon, are herely assigned and <hill
te paid t3 Lender.

In the event of a ttal taking of the Property, the procecds shall be applied to the cums sccured by this Muntgage, with the
excess, if any, paid to Borrover. In the event of 2 partial taling ¢f the Property, unless Burrower and Lender ctheruke agwe in
writing, there shall be 2pplied to the sums secured by this Meorngaze such proportion of the preceeds as is equal 1 that propotia
which the amcunt of the sums secured by this Montgege immedinely privr to the date of nking bears to the F:ir marker value of the
Pr.periy immedistely priz v the date of uking, with the hilance of the pricecds paid o Borrower.

If the Property is abandened by Borouner, of if, after notice by Lender o Borriaver that the condemnr offers o make an
sward or <enle 2 chim for damages, Borrower fails 5 respend 1o Lender within 30 dayvs afier the daze such actice is mailed, Lender

.
is authcrired 1o evthect and apply the proceeds, at Lender’s option, tither 1) restantin or repair of the Propenty or to the sums
sevured by this Mortgage.
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Ualess Lender and Borrower ctherwise 2gree in writing, eny such application of preceads to principal shall pot extend ¢ ‘ ‘.
postpene the due date of the ponthly insallments referred to in parazrarhs 1 and 2 herecf or change the smeunt of such installments. :
10. Borrowir Nort Rereasep. Eutension ¢f the time for pavment ¢r madifcaticn of amartination of the sums secered by
: this Morrgage gransed by Lender to any successor in interest of Burrower shall noe cperate 1o release, in any manner, the laability of
i the crigini]l Bomower and Borrower's successors in interest. Lender shall et be required to commence proceedings againa such suc-

cessir of refuse to eatend tme for puyment o ctberwize medify 2mtization of the sums secuzed by this M:ongage by reasco of any
demand made by the criginal Borrower and Boruwer's suwcersirs in interest.
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11. Fospeamaxce By Lexoer Nor a Waver. Any fortearznce by Lender in exercising any right oe remedy hereunder,

ox ctherwise afforded by applicable Liw, shall not Be 2 waiver of or prechede the exercice of any <uch right or remedy. The procuz-

roect of insurance or the payment of taxes or other liens or chargss by Lender shall nct be 2 waiver of Lender's right to accelerate
the muturity of the indebtedness secured by this Mongage.

12. Reumrecrs Cusvramve. All remedies pronided in this Mongage are distinct and cumphitive 1o any cther right of remedy
under this Morgege or aff.eded by Liw or equity, ard may te exercised coocurnendy, independently or successively.

13. Successors axp Assicxs Bouxs; Jorxtr axp Sziemar Lossmiiry; Carrioxs. The covenints and agreements herein cm-
nired skall bind, and the rights Eereunder shall inure o, the respective successcrs and assigns of Lender and Borrower, subject to H
the proaisons of parsgraph 17 kerecd. All covenants znd azreements of Bomwer shall te joint and scveral The capticns and bead- :
ings of the paragraphs of this Mongage are for convenience cnly 2nd 2re not 1o be vsed 13 interpret of defire the proviions berecf.
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. 13. Nomce. Fxcept for any notice required under applicable Liwr to be given in ancther manner, (a) any notice to Borrower
2 proaided for in this Mertgige skall be given by rmailing such potice by certified mail addressed to Bormwer at the Property address o at
' such other address as Bocrower may designate by notice 1o Lender as provided kercin, and (b) any notice to Lender shall be given
by certified mail, return receipe requested, o Lerder’s address stated herein or to such cther 2ddress as Lender may designate by

n.tice t» Borrower as provided herein. Any notice provided for in this Mortgage shall be decmed to Rave been given to Borrower
v Lender when ghen in the manner desiznmated kerein.
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15. Ustrory MorTcsce; Govirsve Law; Severasiary. This foum of mongige combines uniferm cuvenants for nationasl

use and pop-uniform covenants with Emited varitons by jurisdicticn ®0 constitute a uniformm security  instrument covering real

‘ property. This Mcrtgage shall be governed by the law of the jurisdiction in which the Property is Jocated. In the event that any
: provision or clause of this Mortgage of the Note conflicts with applicable b, such conflict shall not affect cther provisions of this

Mortzage or the Nete which can be given effect without the ccoflicting provision, and to this end the provisions of the Morigige :
and the Nate are dechired o be severable.

16. Borrower's Corr. Borower shall be furnisked a o nfurmed oopy of the Note and of this Morigage at the time of
executin or 2fter recocdation berecd.
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J7. Teasxsrir ofF THE Proeeary; Assumemion. If all or any pant of the Propesty ¢r an interest therein s sold or transferred
by Baurower without Lender’s price written ccnsent, excluding (a) the creition of 2 lkn ot encumbrince subcedinate to this
Mertgage, (b) the creation of a purchase money security interest fir household applisnces, (¢) a2 transfer by devise, descent o« by
cperation of law upon the death of a joint tenant or (d) the grant of any leasehold interest of three years o less not centsining
an cpticn o purchase, Lender may, at Lender’s opcion, declire 2ll the sums secured by this Mortgage to be immediately due and
pavable. Lender shall have waived such opticn to accelerste if, pricr 19 the =k o transfer, Lender and the persco to whem the
Property is o be sold or transferred reach 2z-cement in writing that the credit of such persen is satisfactory to Lender and that the
inzerest payable ca the sums secured by this Mortgage shall te it such rate as Lender shall request. If Lender his waived the
Lption by accelerate provided in this paragraph 17, and if Borrower’s successor in interest has executed 2 written assumption agree
ment accepeed in writing by Lender, Lender skall release Ecrrower from all obligations under this Mortgage and the Note. :
1f Lender exercises such opion to accelerate, Lender shull mail Borrower potice of acceleration in 2ccordunce with pan-

graph 14 herecf. Such notice shall provide 2 peried of not less than 30 days from the date the notice s mailed within which
Borower mmay pay the sums dechred due. H Borrower faiks to pay such sums prcr to the expiration of such period, Lender may,
withut further notice or demand on Boroswer, inscke any remedies permitted by panigraph 18 berecd.
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Nox-Uxirornm Covexanrs. Porrower and Lender funther ouvenant and agree as fdlows:

18, Accireratios; Reaepies. Facept as provided in parairaph 17 kevesf, upem Borrower’s breach of amy covenast or agrec-
wext of Berrower im this Mertgage, ircluding the covemants to piy when due any susis secured by this Morigige, Lender grice 4o
sceeleration shall mal retice > Borrower as provided in piragragh 14 heveof specifyizg: (1) tiz brézcr; (2) the cotion regaral ©
cure such Frexk; (3} & dte, not less than 30 doys from the date the rotice is maled 8y Porrower, by which such brexch rast be
cured: and (4} that fBlwe to cure such breach cn or before the date specifed in the wotice wzy result in accelortion of the swus sé-
cured by this Mertgage, foralosusre by judicil procecding exd sale of the Pregerty. The watice shll further inform Ecrever of the
rizkt to reinstate ofter ccceleration and the vight to assert in the forecloswre proceeding the won-existence of a defaul: or any cthe
defense cf Brriower o acceleration and foreclosure. If the Freach is wrt cured on or Fefoze the date specifed in the notice, Lender
at Lender's option way declire all of the sums secured by this Martgage 0o be immediately due and paysble withous funther demazd I
snd may faeclote this Mortgage by judicial proceeding. Lender shall be entitled to collect in such proceeding all expenses of fore- i
losure, inclading, but not limited 1o, recwonible attcrneys fees. and costs of documentary eviderce, abstracts oxd ritle repurts, 2l of wkich

M Fe allitiona surs secnred By this Mortzage.
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19. Boerowir’s RictiT 1o BeinsTate. votwithstanding Lender’s accckmation of the sums secured by this Mortaage. B -
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pr ceading Becnn by Lerder 1o enfuce this Mo Jioontinued ot any time gris o
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