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Thut, together with, and in addition to, the monthly payrments of principal and interest payable under the
terms of the note secured hereby, he will pay to the Mortgagee, va the first duy of ¢uch menth until the said note

]

b
. :
15 fully paid, the following sums:
it An e unt suffnoient to prosvide the holder horeof wath funds 1o poy the feal meffpague rilfanoe promin 1f this imstru- !
cent and the note secured Berebs are anscred, or o moathly charge (10 hew of 2 moflesge suronce grememjof theyvare .
Feld by the Scoretary of Housing 2ad Urban Dévelopment, as folloas: - N
(1) If and 55 leng s sard note of euen dute and this instrument are insared or sre remsered ndes the provisiins of the ] J
National Housing Adt, a8 amount sufficient to aocumalate in the hands of the halder cne (1) = .oth pricre o its due l
Jate the znnuval morlgege 10sUIance premiunT,

_an order to provide such holder wath funds to pay savh premium to the

Sewretary of Housing and Urban Devellprent porsueant to the Nattonal Housing Act, a3 amended, andapplicable
Regulatinns thereundsr; or

If wed wo Lomp s swand note of onen date and this instrozent are held by the Secrctan of Housing and Urtan De.
velopmént, a msnthly charge iin lieu of a meosftgage insurance premium) which shall e in an omonnt egual to onc

taelith 1112y of cne-hali (1) per centum of the average culstanding balance dus (a the note corputed with-ut taking
inte acvwunt delinguencies o propay ments,

Fh) A sum oegual to the groand rents, if any, next due. pius the premizms that will neat become Jdie and payable on polictes
of fire and other Razard insurance coveting the moartgaged property, plus taxes and assessments next due on the mortgaged
progerty (all as estimated by the Mortgagee) less all suzs already paid therefor divided by the nue

, : ~ter of months toelapse B
before <ne 11) =onth prics to the dste ahen such grooad reats, préemiums, taves, and assessments will beceome delinguent E
soach wzms to be held By Mortpagoe in trust to pay said ground rents, promoy

~5, taxes, and special assessments; and .t
i1 ALl paysents mertitacd in the two preceding subsections of this paragrasrh and 31! pay—ents to be rade under the note

secered hereby shall be added together and the @pgregate amaount theresf shall be patd by the Moartgagor each month tn a
single puyTent 1o be applied by the Mortgagee to the fcllawing ite=s in the crder set forthe

(1) pre—iam charges under the contract of insurance with the Secretary of Housmmp and Urkan Development, or monthly A

charge (1n Ttea of mortgage tasurance premium), as the case may bey b

Wl taves. spocial assessments, fity and ather hazerd insurance premiums, '

) interest cn the note secured kereby;,and k

¢(IV) amontzation of the peincipal of s@wo:e. ;
Any Jdeficiency in the amount of any h zgervyate

meathly pay—ent, shall. ualess zade good by the Muortgagor prior to
the due dite of the next such paimen

i 5
castitule an vvent of default under this mortgage. The Mortgagee ziay collect a
1 1zte charpge” not o exceed tad ceny :4) for each dollar (§1) of each payment =ore than fifteen (13) day 5 in arrears to H
! cover the vitra eapsnse mvelved in handling delingient payments, ) ;
ik
3. 1i tne total of payments made by the Mortgagor under (b) of paragraph 2 preceeding shall exceed the amount of pay- .
ments actually made by the Mortgajee for taxss or assesunents Of insurance peemiums, as the case may be, such excess, if the
loar

n is current, at the optioa of the Mortgager, shall te credited on subsequent payments to be made by the Mortgagor, ot
refunded to the Mortgagor. If, however, the monthly payments made by the “'rtgagor under (b) of paragraph 2 preceding shall
r.ot be sufficient to pay taxes and assessments and insurance premiums, when the same shall become due and payable, then the
Mortgagor shall pay to the Mortgagse any amount necessary to make up the deficiency, on or before the date when payment of
such taxes, assessments, of insurance premiums shall te due. 1f at any time the Mortgagor shall tender to the Mortgagee, in
accordance with the providgons of the note secured hereby, full payment of the entire indebtedness represented thereby, the
Llortgajee shall, in computirng the amount of such indebtadress, credit to the account of the Mortgagor all payments made

under the provisons of (a) of parajraph 2 heceof which the Mortgagee has not become obligated 1o pay to the Secretary of
Housirg and Urban Development, and any balarce resmaini

ning in the funds accumulated under the provisions of (b) of paragraph v
2 hereof. If there shall be a default usder any of the provisions of this mortgage resulting in a public sale of the premises
covered herety. or if the property is otherwise acquired after default, the Mottgagee shall apply, at the time of the
commencement of such proceedings, or at the time the property is otherwise acquired, the balarce then remaining in the funds
accumulated under (b) of paragraph 2 preceding. as 2 credit against the amount of principal then remaining unpaid under the
note secured hereby, and shall properly adjust any payments which shall have been made under (a) of paragraph 2.

1. That ke =ill pay all taxes, assessments. water rates. and other governTental or municipal charges, fines,
ot irmpositions, for which provision has rot been made heteinbefore, and in default thereof the Mortgagee may pay
the same, and that he will prozptly deliver the official receipts therefor to the Mortgagee. H the Mortgagor fails
to make any payments provided for in this section or any other payments for taxes, assessments, or the like, the
Mortgagee may pay the same, and all sums so paidshall bear interest at the rate set forth inthe note secured hereby
from the date of such advance and shall be secured by this mortgage.

5. That ke will keep the pre=ises in as good order and cenditioa as they are now and will not conmit or per- : ook fe TR SRR
mit any waste thereof. reasonzble wear and tear excepted. :

™

6. That ke will keep the improvements now existing or hereusfter erected on the mortgaged property insured as
may be requited from time to tize by the Mortgagee against loss by fire and other hazards, casualties aand centin-
gencies in such azounts and for such periods as may be required by the Morigagee and will pay prooptly, when :
due, any premiuTs ca such inssrance provision for payment of which has not been made hereinbefore. All insur- :
ance shall be carried in companies zpproved by the Mortgagee and the policies and renewals thereof shall be held :
by the Mortgagee and have attached thereto loss payable clauses in favor of and in form acceptable to the Mort-

gagee. In event of loss Mortgagor will give immediate notice by mail to the Mottgagee, who may make proof of

loss if not wade promptly by Mortgagor, and each iasurance company concerned is hereby authorized and directed

to make payment for such loss directly to the Mortgagee instead of to the Mortgagor and Morttgagee jointly, and the

insurance proceeds. or eny pan thereof. rmay be applied by the Mortgagee at its option either to the reduction of
the indebtedness hereby secured or to the restoration or repair of the property da=aged. In event of {oreclosure of
this rmortgage or other transfer of title to the Mortgaged property in extinguishment of the indebtedness secured

hereby, all right, title and interest of the Mortgager in aand to any insurance policies then in force shall pass to
the purchaser or grantee.
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7. That he Eeteby assigns all the reats, issues, and profits of the mortgaged premises from and after any de-
fzult Rereunder. and should legal proceedings be institated pursuant to this instruzent. thea the Mortgagee shall
have the right to have a receiver appointed of the rents, issues, and profits, who, after deducting allcharges and
expenses attending such proceedings and the execution of his trust as receiver. shall zpply the residue of the
rents. issves. aad profits, toward the pavment of the debt secured hereby.

[

TR

$. That if the premises, or any part thereof, be condezned under any power of eminent domain, or acquired for
a public use, the da—ages, proceeds, and the consideration for such acquisition, to the extent of the full amount of
indebtedness upon this mortgage, and the note secured heteby remaining unpaid, are hereby assigned by the Mortgagor

to the Mortgagee and shall be paid ferthwith to the Mortgagee to be applied by it on account of the indebtedness se- _I
cured hereby, whether due or not.
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