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TOCETHER with all and singular the rights, members, hereditaments. and appurtenanees to the same belenging or in any way
incidert or appettaining, including all built-in stoves and refrigenatons. heating. air corditivning, plumbing and olectncal fintuzes, wall
to wall carpeting, fences and gates. and any other equipment or fintures row or hereafter attachal, connected or Bittad in any manner,
&ebeirglg the intcrtion of the parties hereto that alt such fintures and euipment, other thin househol! furniture. e comsidered a part of
reaity.

TO HAVE AND TO HOLD all and singular the said premises unto the Motzavee, its suceessors and assigns forever.

The Mortgagor represents and warrants that said Mortgager is seized of the above Jescribed premises in fov simple absolute; that
the above desinbed premises are free and <lear of all Lvns or othor encumbrances; that the Mortwrazor is lawfelly cnpowered to von-
vey o encumber the same; and that the Moctgagor will forever deferd e aild premises wnto the Mottgager, its snoose01s 2 assighns,
o ain) againnt the Mortgagor and oviry porsen whomscever Dafely claiming or to chiin the cone or any part thereuf.

THE MORTGAGOR COVENANTS AND AGREES AS FOLLOWS:

I. That the Mortgagor will prompily pay the principal and icterest on the indebtednes evidenced by said promissory note at the
times amd in the manner therein provided. ;

2 That this mortgage will secure the Mortgagee for any additional surns which may be advancad Lereafter, at the option of the
Mortzasee, for the payment of tates, or public assessments, hazard irsurance promiums, repairs of othar such purposes pursuant to the

provisions of this mortgage, amd also for any Joans or advances that may hereafter be male by the Mortgagee to the Mottgagor under
arsd all sums so advanced shall bear

the authority of Sec. 45-53, 1962 Code of laws of Scuth Carolina, as amendid, or similur statutes,
interest at the sime rate or rates as that provided in said pote unless otherwise agrend vpoa by the partics and shall be payable at the
demard of the Moctgagee, unless otheraise provided in writing.

3. That Mortzagor will keep the improsennts on the mortgaged premises, whether row existing or heresfior to Le erectald, insureld
axgairst Jass by fire, windstorm and other hazards in a sum rot less than the balince due hercunder at_any tune am! in a2 company of
cuinpunies acteptable to the Mortgaygce, and Mortgagor does hereby assizn the policy o policies of insurance to the Mortzagee and
2zvees that all such policies shall be held by the Mortgagee should it 50 require and shall irclude loss payable dauses in favor of the
Mortzagee, and in the event of loss, Mostgagor will gihve immediate notice t

hereof to the Mortgagee by registeral muail, and shoukl the
Mortzaxor at any time fail to keep sail premises insured or fail to pay the premiums for sxch insurance, then the Mortgavee may cause

such improvements to be insured in the name of the Mortgagor and reimburse itself for the cost of stuch insurance, with interest as
hereinaborve provided.

4. That the Mortgagor will keep all impros ements upon the mortgaged premises in good repair, and should Mortagor fail to Jo
s0. the Mortzagee nuy. at its cption, enter upon said premises and make whatever repairs are nevessary ardd charge the expenses for such
repairs to the mortgaze debt and collect the same under this mortgaze, with interest as hereinabove provided.

5. That the Mortzagee nuy at any time require the issuance and maintenarce of insurance upon the life of any persen obligated
under the indebtedness secured hereby in a sum sufficient to pay the mortgage debt. with the Motgagee as beneficiary, and if the

premiums are pot ctherwise paid, the Mortzagee may pay said premivus and any amourt so paid shall bevonse a part of the mortgage

6. That Moctzazor azrees to pay 21l tanes and other public assessments leviad against the mortgaged premises on or before the
dee dates thereof and to exhibit the receipts therefor 2t the offices of the Mortvazee immediatel

v upon pavinert, and should the Mot
gazor Fail to pay such tates and assessments when the same shall fall dize, the Mortgagee may, at its option. pay the same and charge
the amonnts so paid to the mortgize debt and coflect the same urder this mortyage. with interest as above provided.

7. That if this mortzage secures 2 ~construction loan™, the Mortzazor azrees that the principal amount of the indebtedness hereby
sevured shall be dibursed to the Mortzagor in periodic paviments, as censtnntion progresses,

in accordance with the terms and condi-
ti.;ns of a Construction Loun Agreement which is separately executed but is made a part of this mortgage and incorporated herein by
reference.

&, That the Mortzazor will not further ercumber the premises above desaribad, without the prior conset of the Mostgazee, and
chould the Mourtaver so ercumber such premises, the Mortgagee may. at its optio

n. dalire the indebtedress hereby secured to be

immediately due ard payable and may institute any procevdings nevessary to wellat said irdebtedness.

9. Tlat should the Mortzagor albienate the ortaged premises by Contract of Sale. Bord foc Title, or Deed of Couveyance, and
the within mortzaze indebtedress is not paid in full, the Mortgizor or his Purchaser shall be required to file with the Association 2n
application for an assumption of the mortzage indebtalress, pay the reasomble cost as resjuired by the Association for processing the
assumption, furnish the Associstion with a copy of the Contract of Sale, Bornl for Title, or Deed of Comveyance, and have the interest
rate oo the loan balance exiling at the time of transfer modified by increasing the interest rate on the said ban balance to the maxi-
mum zate per annum permitted to be charged at that time by applivable South Carolina law, or a kesser increase in interest rate as may
Le determined Ly the Asscxiation. The Association will rotify the Mortzicx or his purchaser of the rew interest rate and monthly pay-
ments, ard will mail him a rew passbook. Should the Mortgagor, or his Purchaser, faill to comply with the provisions of the within
parazraph. the Mortgazee. at its option. may Jeclire the indebtedness hereby sevured to be immediately due and payable and may
institute any proceedings necessary to colledt said indebtedness.

10. That should the Mortzacor fail to nule payments of principel amd interest as due on the promissory oote and the same shall be
urpaid for a period of thirty (30} dass. or if there shouk? be any failire to comply with and abide by any by-laws or the charter of
the Moctzazee, or any stipublitions set out in this mortgage. the Mortzagzee, at its option. nay write to the Mortzagor at his last krown
address giving him thirty (30} days in which to rectifsy the said defanlc amd

should the Mortzazor 2] to rectify said defanlt within the
saidd thirty dayy. the Mortgazee, may. at its option, increase the interest rate vo the lua hulinee for the renmaining term of the Joan or

for a besser term to the mavimum rale per annum permitted to be chargad ot that time Iy applicable South Carolina law, or a lesser
irctease rate as may be determined by the Association. The monthly payinents will Le adjinstal accordingly.

11, That shoukl the Mortzacor fad to muke parnants of principal and interent as die on the promissony note and should any monthly
installment become past due for a iod in ewess of 15 days, the Mortzazee nay colleat 2 “late charge”™ oot to eweed an amount
equal to five (37%) per certum of any such past due installment in order to corver the extra expense incidert to the hardling of such
dekinuent payments.

12. That the Mortgagor hereby assigns to the Mostgagee, its sucoessors and assizns all the rents issues. amd profits accruing from
the mortzaged premises. retaining the right to collat the same so lorz as the debt haehy sevnral is not in arrears of payment. but
shoul any part of the principal indebtedress, or inferest. taves, oz fire inwirance premiums, 1 pat due and unpaid. the Mortzagee
may without rotice or furthes procealings take over the meiteaged premises, if they shall le ocenpied by a tenant or tenants. and
collext said rents and profits amd apply the came to the indebtedness hereby sevurad. without Hability to account for anythinz more
than the rents and profits actnally collected, less the cost of collection. and any tenant is anthorized. upon request by Mortgagee, to
make afl rental payments direct to the Mortzazee withont liahility to the Mortzagor nntil potificl to the contrary by the Mortgagee:
ard should said premises at the tine of st

xh defanlt be occupied by the Mortzazor, the Mosterzer may apply to the Judge of the
County Court or to any Judge of the Court of Common Ple

15 who shall be re~itent or presiding in the county aforesaid for the appoint-
ment of 2 receiver with anthority to take possession of sakl premises and ollat sh rents

and profits, apphing said rents, after pay-
ing lh:dcost of collection, to the morigage debt without Kabilty tr acwcourt for anything more than the rents and profits actually
collected.

13. That the Moctzazee. at its option, may reqnire the Mortzazor to pay to the Moctzazee, on the fist day of each month urtil the
rote secired hereby s fully panl, the follominz sims in adidition to the pasments of prircipal arel interest proviles] in sail note: a2 s
equal to the premiums that will next berome due and pavable en policies of otz auaranty invarance (f applicable }. fire and other
hazard insurance covering the mortzaged property. plus tases. amd assessnmients read die on the mortzagal premiises tall as estimated by
the Mortuagee) less all sums already paid therefor. divided by the number of moaths o elapse befire one nonth prior to the date when
sich preminms. taves. and assessments will be due and payable, such sums to be hell by Mortzazee to pay <aid preminms, taves and
special assessments. Should these payments exceed the amount of payvments actually made by the Morteagee for taves, assessments. of
insnrance preminms, the ewess may be credited by the Morteagee on subsenent payments to be ma

le by the Mortzagor: if, however.
il sums shall be insufficient to make said pavients when the same shall become due and pazable, the Morteazor shall pay to the
Mortzagee any amonints necessary to make up the deficiercy. The Mortzazor further azrecs that at the

endd of ten years from the date
hereof. Mortzazee may, at its optien. apply for rencwal ef mortgage snaranty or similar invrance (if applicableY (overing the halance
then remaining due on the mortzage debt. and the Morteagor mav. at its option. puy the sinele preminm resguiren] for the remaining
vears of the term or the Mortzazee may pay sich preminm and add the <ame to the mortaze debit inow hith exvent the Mortzazor shall
tepay to Mortagee such preminm payment, with interest. at the rate spevifial in <l promisery pete, i epal monthly installments
over the remiininz pasment penod.
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