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TOUGETHER with all and sivgelar the rights, members, hereditonents. atal appuitenaries to the sane belonging or in any way
incident or appertaining, ircluding all built-in stoves and refrigerators, beating air conditioning, pheobang and electrical tintuzes. wall
to wall carpeting, foovs st 2ates, and any other oguipnent or fistures now o horeatter sttackead connectad or Litted e any wear,
L

it being the intention of the partics hercto thut all such fivtures and qquipuent, other than househod ] furniture, be considerad a part ot
the realty.

TO HAVE AND TO HOLD all and singular the said premises unto the Mortzazee. ity sicovssors arsd assizns forever.

The Mortgavor reprosents and warrants that said Monteazor is seizal of the above Jesenbead premises in fee simple absolate; that
the above described premises are free ard Jdear of all Lers or other encumbraras: that the Mortzasor iy Linfully empowerad to cun-
1wy of emummbet the samie; and that the Mortgagor will forever defend the said premises unto the Modgages, its sucvessors and assigos,
from and against the Modgagor and every person whomsorver Lawfully (laiving or to Jdsim the sae or any part thereof.

THE MORTCGAGOR COVENANTS AND ACREES AS YOLLOWS:

1. That the Mortgagor will promptly pay the principal and interost on the indebtedness eviderced by said promissocy note at the
times and in the manner therein provided.

2. That this mortgage will sexnre the Mortzagee for any additiona] siums which puay e advarcad hervafter, at the option of the
Mortzayee, for the payusat of taves, or public assessments, hazard insnrance praninms, repairs or other such purposes punmmt o the
prosbions of thiz mortgage. and abo for any Joans or ads azses that may hereafter be pade by the Mortaayrer to the Moteagzor veler
the anthority of Sec. §5-33, 1962 Code of Liws of South Carolina, as anembad, or simnilar statutes: arel al) snims so advapaal shall bear
inturest at the same rate o rates as thut provided in s2id note unless otherwise agrad upon by the partics ael shall be payalle at the
demind of the Mogtgazee, unless otheruwise provided in writing.

3. ‘That Mortgagor will kexp the impruvencnts on the morntgagad premises, whether pow existing or hereafter to be eredted, insiurad
a2ainst kns by fire, wirdstorm and other harards in a sum ot less thun the bolince due herenrelep ot any tine ared i a cenpany or
woinpaties soacptable to the Mortgagee, and Mortzagor does hereby assizn the polioy or policics of inserance to the Martoagee and
azrees that all s polivies shull be hebd by the Moitgagew shoubd it so rognire arad shall incbide ks pavalde i in favor of the
Morteazve: and in the vwent of Joss, Mortgagor will give iumadiate notice thereof to the Murtgrzee by rewistored ol el shoukl the
Mortzagor ot any time 2l to Leep said premises insurad or fail to pay the premivras for stch instzaraa, then the Mot cdve may v

such Buprovenzents to be insurad in the name of the Mortzagor and reimburse itself for the cost of stch itsurance, with interot as
hercimatove provided.

4. That the Mortzazor will kevp all improvements upon the morteiced premises in gowd repair, and shonkl Mortzaszor f2il to Jo
~o. the Mortzazee may. st its optivn, ecter upon s2id premises and male whotever repairs are tovessary and e the epenses for szch
repuirs to the mortzave Jolit and collect the same under this mortvaze, with interot as hereinabove providel,

3. That the Mottrioce may at any time roevquire the issuzance asd maintonance of insurince tpon the Ne of any person oblizated
urrler the indebtodres suured Lereby in a sum sufficient to pay the nortyage debt. with the Mottarzee as beneficiany, and if the
ﬁznuz':iums are st otheruwise paidd, the Mortzagee vy pay said premiums ardd any ancunt so paid shall bevomie & part of the mortzage

6. That Muttzaver sdrevs to pay all taves are] other public assessimients kvied awainst the noteasead premises on o before the
due chates thereof andd to exhibit the receipts therefor at the offices of the Mutvazee inmadiately vpon pavpacnt, and shosM the Most-
wrzor fal to pay such tives and assesaiints when the same shall Bl due, thae Motaoe nrey, ot ts option. pay the sarpe arad Jduarge
the: arnonnts so pand to the mortgice debt ard culkat the samse under this nortzaze, with interest os alove provided.

W That of this neatzate sexnres a “comstroction foea™, the Martaioor aorees that the privcipal 2monnt of the imdeltalmess Lereby
seviired shall be disbiinel to the Mortzivor in periodic panents, s aaetnstion progreses, in soendince with the terms and condi-
lx,f-m of a Comstredtion Loan Agmement which is separately eaciuted Lut is mvle 2 part of this mortzaze and incorporated herein by
reference.

5. That the Mortoezor will ot fosthar vovendar the proaiws alene downlad, without the prior consent of the Maotzazee, and
should the Morteavor so enounter stuch promises. the Mot vzee mov . at b option. deire the irdebtedness hereby secured to be
incnedutely due and povable ard noy institete any prowvealdings necessany to eollant said jrdebtediess.

9. That should the Mottzzer abenote the norttizal prembses by Contract of Sale. Bomd for Title, or Deodd of Conveyame, and
the within morteaze il btadieoss is pot pail in fell, the Mustzazor er his Pundlaser shall be rapirad to fide with the Association an
application for an asvrnption of the naottzeze inlelaless, pay the reewnalle cost a3 reguired Ly the Assniation for provessing the
Lisunption furnbh the Awodiation with 3 «py of the Contract of 8¢, Bomd for Tithe or Paed of Comneyarae. and have the interest
rate on the kaan halirxe evisting a1 the tine of trazefer modifed by iraressing the interot rate on the sail boan balince to the maxi-
minm rate paranreim permitted to be charead st that tine by applaabde Sonth Caroling Liw, or 2 bt ircrease in interest rate as may
Le determined by the Asxiation. The Assxittion will retify the Mot vzo of bis parcheer of the new intorest rate arsd monthly pay-
wnts ardd will il hine o 1. w passtooks 8Lould the Mustoasor, or Bis Pundbae r. ful to comply with the provisions of the within

rarazraph. the Mogtzazoe, st its option may decdire the indebtedness bereby sewirad to be immadutely due amd payable and may
irotitute any proceedings rewessany to eclleat said indebtedness.

10. That should the Motz izor £l to muke paynients of principal arad interest as die on the promissons mte amd the sune shall be
uopaid for 2 peries] of thirty (30) duvs or if there shoal Le any frilere to aunply with ared bide by any by-laws or the charter of
the Mortes see, or any stipalations set ot in this motgrze, the Morttzazee, ot its eption sy write to the Mortzazor at his List knoan
adlress giving him thirty 1 30 days in which to rectify the <aid defanlt arel shonkd the Motz ezor fail to ratifs said defarlt within the
sapl thisty duavs the Mutv oo, o o s eption, e rease the irterot rite on e hon balie o for the rennining term of the ban or
for a Yesser term to the it rate et oansium perittad to be chareal st thet tie b applivable Sonth Carsling Low, or a lesser
irarease rate as may be determiral by the Avawittion. The monthly pavrerds ol be alinste] aoconlingy,

B That shoukd the Mortzizor fal to psde pareants of principal and intoret s dee oo the pronsiswonn note ared shonk! any monthle
installivtt Levore padt due for a periond o evcrss of 153 dass, the Meartzezoe may colkat a “Lite (harae” 1ot to eveead an amourt

e to five (577) per ovrtum of any snch past dee installicent in onder bo over the eitra eaxpense incident to the handlinz of such
delinnuent payments.

I2. That the Morteizor hereby assizns to the Mocteagtee, its sncovssors aral assiuns, 21 the rents. isvze<. aned profits aworiing from
the mortzazed premises. reteining the rizht to collbat the sane so btz as the Bt Lendy seciral is rast in arrears of payment. but
shoull any part of the privaipal ireleltedro se, or irdetel, taws, or fire inasrance premitinns, be past Qe ard anpaid. the Motzazee
may without rotice or further prowcaling take over the mottazed premises, if they shall hee svnpienl By a temant or tenants. and
collect said rents ard profits ared apph the same to the incdebtedne ss berely seariral withont Tibilit to accsunt for anything more
thin the rents aned profits actinfly coflatal. kss the cost of collection el any bonant is antheizel npon regruet by Mortzazee. to
make all rentsl paznents diredt o the Mortoizee, without ability to the Mortzamor et gadefied to the contrary by the Motteazee:
aml shoakl said premises at the tine of such defanlt be evcnpied by the ALt

County Court or to any Judae of the Coort of Cornmon Feas wha shoall T rend
ment of

or, the Mortrene oy apply o the Judze of the
?

Lot or prostlin i the connty aforesail for the appoint-
a reveiver with authority to Like peasession of said premiies and collect s tonts aned peofits, apphing <aid rents, after pay-

ing the !u.h-t of culkxtion, to the motteaze debt withont Talslity t acvvant fior amathing more than the rents and profits 2ctmally
collectad.

13. That the Mortzacee. at its optaon, may revquire the Morteazor to pay t the Motaizee, on the firt day of each month until the
rote secural bereliv is (M pail. the follvwinz sns in 28 Titon to the patnsnts of priccipal amal interest pronidead in il wote: a sam
el 1o the premions that will revt bovome dize arad paoabbe on poli fos of otz curants e ose {f applabler, fire and other
Fomard fnsirance vovering the paatoroed pregeety. phoc iy and ace vt ront Fue v tEe rstoisedd preraise s Gl as estingited By
the Mortzizee) Tas Al v ale ol paid therefir Jiviled By the nundar of tomths to e Lipae Fefore «ne sonth pricee to the dite aben
sah poeminms taves and asvesients will be duie and pavallel aach vins to be Be B s Mortsizee to par saiid premiens, tawes and
spevial avsesurents, Stenk] thoe pavments exeead the amennt of pavtuents actally mule Ly the Mart o e for Lives. assessments. or
instranee preminms, the exvoss may be coedited by the Mottaooe on snihseguent pasnwnts to Le maede By the Mortaazer: if, lowever,
bl ems shall e inwifficie nt to male <aid payinents wben the ame hall Tecone dee and poable, the Mortoazor sholl pay to the
Mortdagee any amionnts rewossary to make up the deficirey. The Mortazor further aarees $hat at the « el of ten vears from the date
bereof, Mortzizer mn, at its option. apply for renowadd of morteaze guararty o similer inserar e £if applicabke ) (overing the halince
then remaining e on the mectzize debt and the Mortwazor mav. at its option, pay the sinsh preminm rogrritesl for the remaining
years of the brn or the Mot ooee may pay wich premism arad add the <ame to the mertrize delt inwhich eve st the Martoazor shall

repay to Mortzvoe owh poomfam payment. with intercst. at the rate apedifiod in 0l promiven note. i egeaal monthly installments
over the rermiinine pasment perrod.
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