—————— e

1wt

R L Y]

R

w143 ¢ e d

TOGETHER with all ard singular the rights, members, hereditarmens. ard appurteances to the same belonging or i any way

incident or sppaitaining, incleding all buit-in stoves and refrigerators, heating, air conditioning, plumbing amd edactnes tintuees, woall

to wall carpeting, fonces and gates. and any other equipment or fistures now of horeafter attadiend (osnedted o fitta] in oy mdnner,

&ebtiml: the iutcntion of the partics hercto that all such fintures and exquipment, other than howschedd furnitire. be cotoidoral 4 part of
realty.

TO HAVE AND 70 HOLD all and singular the said premises anto the Mortzagee, its stvvssors andd assigns forever.

The Mortgigor represents amd warrants that said Morteagor is scizvd of the above desenibad premises in fee simple absolute; that
the above desuribed premises are free and dear of all liens or other crumbrances; that the Morteagor is Linfully emponerad to con-
vey of encumber the same; and that the Mottgagor will forcver deferd the waid premises unto the Mostgagee, its suuiesors amd assigus,
from and against the Mortzagor and every person whomsoover hwfully (biming or to (i the seme or any past thereof.

THE MORTGAGOR COVENANTS AND ACREES AS FOLLOWS:

. That the Mortgagor will promptly pay the principal and interst on the indebtedses evidervad by sakd promissory mote at the
tiznes and in the manner therein provided.

2 That this mortgage will scvure the Mortgigee for any additional sums which nay be advanced hereafter, at the option of the
Mortgazee, for the payment of tates, or public asscssments, hazard fsuratae premims, rpains of other sich purpoies purstant to the
provisions of this mortzage, and abo for any Joars or advances that may hereafter be pade by the Mortgazee to the Mortazor uieler
the authority of Sev. $3-53, 1962 Code of Laiws of South Carolina, as amended, or similar statutes; arel all snms so advarced shall bear

interest at the sane rate or rates as that provided in said note unless otherwise agreed vpon by the purtics ad shall be payable at the
deinynd of the Mortgagee, unless otherwise provided in writing.

3. That Mortgagor will keep the improvernerts on the mortgaged premises, whether now existing or hereafter to e cretal, insured
adirat loss by fire, windstorm and other hazards i 2 sum not ess than the balice die hereunder at any tane sl ina company ot
wuempanies acceptable to the Mortzagee, and Mordgagor does hereby assign the policy or policies of insrrance to the Moitdazee arud
axrevs that all such policies shall be held by the Morttgazee shoull it so reguire and sholl indlude boss payable clures in favor of the
Mortgamer; arsd in the event of boss, Mortzagor will give iinmediste notice thereof to the Mortgagee Ly registorad macll and should the
Mottzizor at any time £al to kevp said prenses in<ured or fail to pay the premivms for such insurimee, then the Mortzrzee may cause

such improvenents to be insured in the nime of the Mortzagor and reimburse itsdf for the cost of sinh insurance, with interest as
hereinalove provided.

4. That the Mortezazor will keep all iniprovements upon the mostgaged premises in good topair, aml should Mortzazor fai to do
s the MortZagon may . at its option, enter tpon said premises and make whatever repains are sevessary aned dharge the eypoases for sinh
repuirs to the wortzize debt and collat the same wraler this mortgage, with interest as hercinabuve pronvilel.

5. That the Mortazew may at any time require the issuance amd miintenrce of insuranee npon the Lfe of any porson oblizatel
urder the indeltedness sevired bereby in a sum sufficient to pay the mortzage debl with the Mortgazer a8 beneliciary, ind it the
[l;r:‘nﬁums are it othemaise paid, the Mortgagee nay piay sand premivms and any amount so paid shall bavotne 2 past of the mortgage

6. That Mortzazor azrees to pay all taves and other public asseswents kviad aziinst the mortzaged premises on of before the
dise dates thereof aned to exhibit the reveipts therofor at the offices of the Morteaze immalivtely upon parment, amd should the Mort-
grzor fal to pay such Lites amd assessmierts when the same shall 211 dee, the Morteizoe may, at its eption. pay the samie anad charge
the aonnts so paid to the partzrge debt and ollat the sanwe urder this mortzace, with interest as above provided.

7. That if this 1ortgs te secnres 2 “comtnxction ban”, the Morteisor agrees that the principal amonnt of the indebtelness hereby
sevtred ol Le didiirsad to the Mortuazor in periodic payinents, a5 comstrtzntion progresses, in accordime with the terms and coedi-
t;-.foss of 2 Comstrintion Loun Agrecient which is separately exevuted but is pivle 3 part of this mortgage and incorporated berein by
reference.

S, That the Mortzizor sall rot furtler cnoumder the prenties abane dewntad, withont the prior consent of the Mortgagee, and
should the Mortoazor wo enoindar such premises. the Mortzavee may, 2t its option, Jedare the idebtalness herdby sevured to be
Coreditely due ard pivable andd nuy iretitute any procendings neceson to wolleat said indebtedness.

9. That shoukl the Mottaicor alenate the motuazal premises by Cortract of Make. Bonel for Title, or Devad of Conveyame, and
the within morteage imdebtadisss is rot paid in foll. the Mortzazor or his Puschiser shall be ropuirad to fide with the Association an
application for an assumption of the mottoage irafeltaliess, payv the reeonabile ot as zoquirad by the Assovistion for provessing the
sswmnption furnbh the Assenistion with a wpy of the Cortract of Sale, Bomd for Titke, or Dved of Corneyance, ared have the interest
rate on the kun hilirxe evinting at the tine of trazofer modificd by iroreasing tae interest rate on the said kun balance to the masi-
mm pate por annam pennitted to be chargad at that time by applicabl: Soncth Carclina Liw, or a hser irerease in interest 7ate as may
te determined by the Aswm istion. The Assoiition will notify the Mottz iz of his purchoer of the tew interest rate am? monthly pay-
nients. and will rail Bimn o row passhbook. Shoold the Mortzazor. or his Punhiaer, Bl to comply with the provisions of the within

parazraph. the Mortzazee at its option, may dabire the indebtalness kereby seonrad to be inanaliatedy due ard parable and may
inslitute any proceedings revessary to collect sail inedebtedness.

10. That shoub} the Mortzazor fad to male paments of principal and interest as dize on the premissory note and the same shall be
urpaw] for & period of thirty {30) davs of if there shoadd Le any Faiibire to conply with and abide By any by-liws or the charter of
the Morturoer. o any stipulations set st in this mertzaze, the Mortursee, ot it option tay write to the Mortzazor at his Last known
address giving him thirty 1 3) davs in which to rectify the said defanlt ancd shonkl the Mortaazor fail to rectify said defanlt within the
sa3) thirty Jars. the Mortuizee, may. 3t its option, iran ase the interot rate o the bun Tulaee for the nunnining tenn of the bun oc
for 3 ksser tonmn to the nuninnm rate per annrm penaitted to be charcel at that tine 1n appboable South Carolina Liw, or a ksser
ircrease rate as may be detarminal by the Avocistion. The monthly painents will be adpsted accontinzly.

C 1L That shouk] the Mortazor ful to mube pane nts of principal atal interest as e on the promiseon mote arel shonkl any monthly
installnierit Levome pist die foc a periond in eveess of 15 dass, the Mortzize o andlat 2 "hite Jdoree” not to exvceed an amonrt

ol to five (577) per eentum of any ssh past due installnent in onler to corer the atra eyperse itaklent to the handling of such
delineprent payments.

12. That the Moctzazion hereby assizns to the Mortorzee, its scorwes amnl ascians all the ronts issixs. amd profits aconiing from
the morteazed premises. retaining the richt to colkat the same 0 Lons as the bt bereby souited is ot in arrears of payment. bat
shouk} any part of the prircipal inefddtealnioss, ot interest, tivws, or fire invmrarae prominms, e past due and unpaid. the Mortzagee
nay without notice or birther proacedings tale over the motaazed promivs, if they shall Le aanpied by a tenant or tenants. and
colleat said rents arad profits and apply the e to the indebtalness hends wuneell withont lability to accvunt for amything more
than the rents and prefits actmally oflted, s the cost of collection. arad ary teront is authorized upen roguest by Morteacee, to
male 3l rental pavmernts dicent to the Metzro e witfont Tability to the Martzicor urtil] notified to the contrany by the Mortgagee:
aned shouhd said premises 2t the time of snch defardt be cvonpied by the Mortoizor, the Mottziae oy apply ta the Judce of the
County Conrt or to any Judice of the Couzt of Coramon Fleas who shafl Lee resilent or presiding in the oty afocesaid? for the appoint-
ment of a receiver with anthority to tike possession of sakd premises arad wollat wach roents ared profits, applyines sail zents, after pay-
ing “':JUN of colletion, to the mrortzize debt without bty € scconnt fr amathing more than the tents and peofits actnadly
cotlected.

13. That the Mortcroe at ifs option. may require the Mortaagor t pas to the Mortzazee, on the fint day of each month until the
rade wovired Bereba s £l poidl the Sl winz sons in ahltion 2o the piine cts of peircipa] arel interest presilead in <add nete: a sum
il to the premiioas that will nevt Fevrme dize amd pn el b on poboos e nertoes wvaranty inenrar oo if appts ab e b fire and other
hazard inarance covering the nuatzazed proge iy, phis tives ared asvseoeonts meat Jue on the portrazod premises Gall s estimated by
the Mortoaze ¥ Tews ull snrus _ﬂr.-_i(!:.' p,gill there for, dinided hj. the nrnter of nonths ta Q‘L;‘mr e fre e tenth prior to the Jite nhen
sk preminms, taves, amd ace semients will be due and pavable. sudh suns to be hebl by Mudtzazee to pay said préminms, taves and
pecial assesnents. Shonkl thew pavments excend the amonmnt of piasments actmally made Ly the Mot zasere for taus, ase~sments. or
franranee premirms, the ewess may he cradited by the Mottvazer on subeynent poments to be made Ly the Mortzaoor: i, however.
apl wms dall be inanfficient to make sakl pavenents when the same sholl Levome due am] paralde, the Mortzazor shall pay to the
Morteagee any amonnts redessany to make up the deficieroy. The Mortgazor further azres that ot the ored of ton years fren the date
herecf. Mottoy soe may, at its eption apply for rermwal of modtgaze zaranty o similar irevrar o 4 if applicabl:) conering the halince
then remiining Jie on the montzaze debt. and the Martzazor mav. at its option. payv ther sinzle protninm regnited for the remaiining
vears of the term or the Mortaacee oy pay sich preminm and add the cime ta the miertzize de bt in which «xant the Mortrazoe shall

repay to Mortoieee sich preminm pavtaent, with icterost at the rate spevifiod in il procieny peotes in epmal manthly isstallne nts
over the remining paonent penod.
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