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2. That, together with, and in addition to, the monthly payrents of principal und Y

interest pavable under the
terms of the note secured hereby, he will pay to the Mortgagee, on the first duy of euch month until the said note
15 fully paid, the following sums:

f2) An amount sufficient to provide the holder kercof with funds to pay the next OO In3uranee ptemun af thas tastrg-

Tent snd the note secured hereby are insuered, or @ montkly charge (in licu of a T flgegs ISUranGe premiam) o theyare
keld by the Secretary of Housing and Urban Development, as follows-

(1) If and so leng as said note of vren date and this instrument are insured or are reinsured under the provisions of the

Naticnal Hiusing Act, an amcunt sufficient 19 accusolate in the hands of the holder cne {1) =onth frivr toits due

Jdate the annual mortgage insurance premium, in order to provide such holder with funds to pay such premium to the

Secretary of Housing and Erban Development pursuaal to the National Housing Act, as amended, aandapplicable

Regulatizas thereunder; or
() If azd so long as said note of even date and this instrument are held by the Secretary of Housing and  Urtan De.

velopzent, & monthly charge (in licu of a meortgage insurance premium) which shall be in 3n amount equal to one-
txellth (1 121 of cae-half (2.} pér contum of the average cutstanding Balance 2ue zx the

into account delinquencies ¢r prepay —ents;

B = e eamee . - —.
ol conputdd withowt lasinng

fhF A sum equal to the greund rents, if any. next due, plus the premiums that will next become due and paysble on policies
of fire and other hazard insurance covering the mortgaged property. plus taxes and assessments next due on the mortgaged
property (all as estimated by the Mortgazee) less all sums already paid therefor divided by the number of months toelapse
tefore wne (1) month prior to the date whén such grouad rents, preciums, taxes, and assessments will kecome delinquent,
such sums to be keld by Mortgagee in trust to pay said ground rents, preziums, taxes, and special assessments: and
{c} All payrments menticned in the txo peeceding subsections of this paragraph and all gayments 1o be made under the note

secured herchy shall ke added together and the aggregate amount thereof shall be paid by the Mortgagzor each moanth in a
single pay=ent to be applied by the Mortgagee to the [ellsaing itexms in the order set forth:

() pre=ium charges under the contract of insurance with the Secretary of Housing aud Urban Develop=ent, or monthly
charge (1n Treu of mortgage insurance premium), as the case cay be;

i) taxes, spevial assess—ents, fire and other hazard insurance prexinss,
(11} 1aterest on the note secured kereby; and \ (\ G

(IV) a=ortizatiin of the principal of sa:xd note.&j‘ . Ly - .
Aay deficiency in the 2

mount of any such aggregate r‘on:gy payment, shall, unless cade good by the Mortgagor prior to

. ke due date of the next sjdﬁ&:ent( > \.Iitu:e aa event of defaulr under this mortgage. The Mortgagee —ay collect a
\ date charge’ nut to exceed WX Conts 4

<
. 1

or each dollar (§1) of each pay=ent more than fifteen (15) days in arrears to
ver the extra capense nvolved in tandling delinguent paycents. :

3. i1 tne totl of payments made by the Mortgagor under (b) of paragraph 2 preceeding shail exceed the amount of pay-
ents actually made by the Mortgagee for taxes or assessments Or insurance premiums, as the case may be, such excess, if the
loan is current, at the option of the Mortgager, shall be credited on subsaquent payments to be made by the Mortgagor, ot
refunded to the Mortgagor. If however, the monthly payments made by the 2ortgagor under (b) of paragraph 2 preceding shall
not be sufficient to pay taxes and assesaments and insurance premiums, when the same shall become due and payable, then the
HMortgazor shall pay to the Mortgagee any amount necessary to make up the deficiency, on or before the date when payment of
such taxes, assessments, or insurance premiums shall be due. If at any time the Mortgagor shall tender to the Mortgagee, in
accordance with the provisions of the note secured hereby, full payment of the entire indebtedness represented thereby, the
Mortgazee shall in computing the amount of such indebtedress, credit to the account of the Mortgagor all payments made
under the provisicns of {(a) of paragraph 2 hereof which the Mortgagee has not become obligated to pay to the Secretary of
Housirg and Urban Development, and any balance remaining in the funds accumulated under the provisions of (b) of paragraph
2 hereof. If there shall be a default under any of the provisions of this mortgage resulting in a public sale of the premises
covered herety, or if the property is otherwise acquired after default, the Mortgagee shall apply, at the time of the
commencement of such proceedings, or at the time the property is otherwise acquired, the balance then remaining in the funds
accumulated under (b) of paragraph 2 preceding. as a credit against the amount of principal then remaining unpaid under the
note secured herely, and shall properly adjust any payments which shall have been made under (a) of paragraph 2.

1. That ke =ill pay all taxes, assessments, water rates, and other governzental or municipal charges, fines,
ot irpositicns, for which provision has not been nade hereinbefore, and in default thereof the Moirtgagee may pay
the same; and that he will promptly deliver the official receipts therefor to the Mortgagee. If the Mortgagor fails
to mzke any puyrments provided for in this section or any other payzents for taxes, assessments, or the like, the
Mortgagee may pay the same, and all sums so paid shall bear interest at the rate set forthinthe note secured hereby
from the date of such advance and shall be secuted by this cortgage.

5. That ke will keep the premises in as good order and condition as they are new and will not commit or per-
it any waste thereof, reascnable wear and tear excepted.

6. That ke will keep the improverents now «xisting or hereafter erected on the mortgaged propeity insured as
may be required from ticze to tire by the Mortgagee against loss by fire and other hazards, casualties and contin-
geacies in such amcunts and for such periods as may be required by the Moitgagee and will pay promptly, when
due, any premiums on such insurance provision for payment of which has not been made hereinbefore. All insur-
ance shall be carried in companies approved by the Mortgagee and the policies and renewals thereof shall be held
by the Mortgagee and have attached thereto loss payable clauses in favor of and in form acceptable to the Mort-
gagee. In eveat of loss Mortgagor will give immediate notice by mail to the Mortgagee, who may make proof of
loss if not made prozptly by Mortgagor, and each insurance company concerned is hereby authorized and directed
to make payment for such loss directly to the Mortgagee instead of to the Mortgagor and Mortgagee jointly, and the

insurance proceeds, or any part thereof, may be applied by the Mortgagee at its option either to the reduction of

the indebtedness hereby secured or to the restoration or repair of the property damaged. In event of foreclosure of
this mortgage or other transfer of title to the Mortgaged property in extinguishment of the indebtedness secured

hereby, all right, title and interest of the Mortgagor in and to any insurance policies then in force shall pass to
the purchaser or grantee.

7. That ke hereby assigns all the rents, issues, and profits of the mortgaged premises from and after any de-
fault heteundes, and should legal proceedings be instituted pursuant to this instrurent, then the Mortgagee shall
have the right to have a receiver appointed of the rents, issues, and profits, who, after deducting allcharges and

expenses attending such proceedings and the execution of his trust as receiver. shall apply the residue of the
rents. issues. and profits. toward the payment of the debt secured hereby.

8. That if the premises, or any pan thereof, be condemned under any power of eminent domain, or acquired for
a public use, the danages, proceeds, and the coasideration for such acquisition, to the extent of the full amount of
indebtedness upon this montgage, and the note secured hereby remaining unpaid, are herebyassigned by the Mortgagor

to the Mortgagee and shall be paid forthwith to the Mortgagee to be applied by it on account of the indebtedness se-
cured hereby, whether due or not.
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