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AND LOAN ASSOCIATION R

OF GREENVILLE . N—

State of South Carolina l . X6t

: MORTGAGE OF REAL ESTATE i B

COUNTY OF. .GREENVILLE = = s Y

O\

T | To All Whom These Presents May Concern: » ‘b‘ ;

' | _ _ Academy Rental Company, a General Partnershp _ S l,__; i
{ hereinafter referred to as Mortragor) (SEND(S) GREETINGS: ;

it o 1

WHEREAS, the Mortgagor is well and truly indelted unto FIRST FEDERAL SAVINGS AND JOAN OCIATION OF
GREEXNVILLE, SOUTH CAROLINA (hercinafter referrad to as Mortgazew ) in the full and just sum of hlrty

our Thousand
Eight Hundred and no/}00

[ A
T b o

Dollars. as evidenced by Mortgagor's promissory note of even date herewith. which rote does not contain . S
a provision for escalation of interest rate {(paragraphs 9 and 10 of this motteave provides for an escalition of interest rate urder certain

conditions ), said note to be repaid with interest as the rite or rates thetein spevified in installents of TWOHundred__E;ghty
and 02/100--------——————=-=--——----oosooo-

e 3 S
/100--~~----~- (s 280.02 ) Dollars each on the first day of each e
month hereafter. in advance, urtil the prizcipal sum with izterest has been paid in fnll. sich payments to be applied first to the payment

of interest, computed morthly on unpaid prireipal halirces, arsd then to the payiert of principal with the haist payment. if not sooner . 7
paid, to be due and payable _thirty years after date: ard : :

WHEREAS. said note further provides that if at any time any poction of the prircipal or interest due thereunder shall be past
due and unpaid for a period of thirty days, or if there shall Le any f1:lure to comply with and abile by any By-laws or the Charter
of the Mottzizee, of any stipulitions set out in this morteaze, the whols amcunt due there nrader shall at the option of the horder thereof,
becore immediately due ard payable. arad said holler shall have the rizht to institute any provgedings vpon said note and any collat-
erals given to sevure same, for the purpse of colkcting sahd principul due. and interest, with costs ard experses for proceedings;

WHEREAS, the Mortgicor may hereafter become izdelted to the Mortzacee for such further sums as may be advarnced to the
Mortzagor's aceount for the parinert of taxes. insurince preminms, repairs, or for any other purpose:

. NOW. KNOW ALL MEN. That the Mortzazor, in consileration of said delit arel to sevure the poment thereof ard any further :
3 sums ahich ry be advanced by the Mortzizee to the Mortzizor's actonnt, arad abo in (onsilertion of the sum of Three Dollars i
: {$300} to the Mortzavor in hared well arad truly paid by the Mortzocee at and before the sealing of these presents, the receipt whereof

is hereby ackhmoaledged, has granted, Larzained, sokd. and released, and by these presents dexs grant. berzain, sell and release urto the
Muctzagee. its suceessors ared assizns, the following describad real estate:

Al that certain pieve, parcel, or Jot of lard. with all improsemerts thervvn, or hereafter to be constructed thercon, situate, hing
and Leinz in the State of South Carclina, Cournty of

All that piece, parcel or lot of land lying in the State of South Carolina, County of
Greenville, shown as Lot 2 on plat of Gray Fox Run, Section One, recorded in Plat
Book 5 P at page 9 and having the following courses and distances:

Rl e S iE ]

BEGINNING at an iron pin on Strange Road, joint front corner of Lots 2 and 3 and
X running thence S. 84-29 E. 181.4 feet to an iron pin, joint rear corner of said lots;
) thence along the rear {ine of Lot 2, S. 2-36 W. 16.8 feet and S. 9-33 W, 74,1
C feet to an iron pin, joint rear comer of Lots 1 and 2; thence along the joint line of

1
; sai lots, N. 83-09 W, 178.4 feet to an iron pin on Strange Road; thence along i
: said Road, N. 6-51 W,195feet and N. 6-11 E, 67 feet to an iron pin, the point of g
| beginning. i
i
t{; |
3
3 Being the same property conveyed by Threatt Enterprises, Inc., by deed
o recorded herewith,
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