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Lender's written agreement of appliable law. Borroaer shall pay the amount of 2!l mongage insurance premiums in the
mannei provided under paragraph 2 heceof.

Any amounts disbursed by Tender pursuant to this paragraph 7, with interest thereon. shall become add-ticnal
indeb edness of Borrower sevured by this Mortgage  Unless Borroaer and Lender agree 10 other terms of payment, such
amounts shall be payable upon notice from Lender 1o Borroaer rauesting payment thereof. and shall bear interest from the
date of disbursement at the rate payable from time 10 time oo outstanding principal under the Note unless payment of
interest at such rate would be contrary to applicable law, in which event such amounts shall bear intecest at the highest rate
permissible under applicable [aw. Nothing contained in this paragraph 7 shall require Lender to incur any expense or take
any acticn hercunder,

8. Inspection. Lender may make of cause to be made reasonable entries upon and inspections of the Property, provided
that Lender shall give Borrower notice privr 1o any such inspection specifying reasonable cause therefor related to Lender™s
interest in the Property.

9. Condemnration. The procends of any award or claim for damazes. direct or consequential. in coanection with any
condemnation or other taking of the Property. or part thereof, or for conveyance in lieu of condemnation, are hereby assigned
and shafi be pand to Lender.

In the event of 2 todal taking of the Progerty. the provends shall B applied 1o the sums sevured by this Mortgage.
aith the excess, if any. paid 10 Barrower. In the event of a partial taling of the Property. unkss Bogrower and Lender
otherwise agree in writing. there shall be applied to the sums sevured by this Mortzage such proportion of the proceeds
as is equal to that proportion which the amount of the sums «wxured by this Morntgage immediately prior 10 the date of
taking bears to the fair market value of the Property immediately peior to the date of faking. with the balance of the procecds
paid o Borrower.

I the Property s ahandoned by Borroaer. of if. afrer notice by Lender to Barrower that the ccodemnor offers 10 make
an award or setile a claim for damages, Borrower fails to respond to Lender within 30 days after the date such note s
mailed. Lender is authotized o coflect and apply the procecds. at I ender’s option, cither to restoration of repair of the
Properiy of to the sums securad by this Morigage.

Unless Lender and Borrower otheraise agree in writing. any wxch application of proceeds to principal shall not extend
or postpone the due date of the moathly installments referred to ia paragraphs | and 2 hereof of change the amount of
soch installments.

10. Bomower Not Released. Futension of the time for payment or modificatioa of amoctization of the sums secured
by this Mortgape granted by Lender 1o any sxcessor in interest of Borroaer shall nat operate to release, in any manner.
the Habidity of the original Borroaer and Borroaer's successors in interest. Lender shall not be required to commence
proceedings 2zainst soch successor of refuse 10 evtend time for payment of heraise madify amortization of the sums
secured by this Mortgage by reason of iny demand made by the original Borrower and Borrower's successors in interest.

11. Forbearance by Lender Not 2 Wairer. Any forbearance by 1 ender in evercising any right or remedy herevoder. or
otherwise afforded by applicable Law, shall not he 2 waihver of or prectude the evercise of any such right o remedy.
The procurement of insurance of the payment of taves or other Biens of charges by Lender shall not be a waiver of Lender’s
right 1o accelerate the maturity of the indebtedness secured by this Mortzage.

12. Remedies Camubative. Al remedics pronided in this Movigage are distinct and cumulative 10 a1y other right o
remedy under this Mortgage or affocded by hra or equity. 20d may be evercised comcurrently. independently or successively.

13. Seccessors and Assigns Boasd; Joint 3nd Several 1abdity; Captions. The covenants and agreements berein
cootained shall bind, and the rights hereurder shall inure 1o, the respective sucoessoes and asdgns of Lender and Biroaer.
subject o the pronisions of parazraph 17 hereof. Al covenants and 2greements of Borrower shall be joint and sescral.
The captions and beadings of the paragraphs of this Mongage are for convenience oaly and are ot to be wed 10
interpret o define the provisions hereof.

14. Notice. Except for any notice required under apglicable laa 1o be giveo in another manner. (2) any ootice to
Borroaer provided for in this Morigage shall be given by mailing such ntice by certfied mad addressed 1o Borroaer at
the Property Address or at such other address as Borroaer may designate by notice 1o Lender as provided herein. and
(b) any notice to Lender shall be given by certified mail. return receipt requested. to Lenders »&3ress stated herein oc to
such other address as Lender may desiznate by notice to Borrouer as provided herein.  Any notice provided for in this
Moctgage shall be deemed to have been given 1o Borros er of Leader when given in the manner designated berein.

15. Unaiform Morigage; Governing Law; Severablfity. This form of mortgage combings imiform covenants foer natianal
se and poo-uriform covenants with Tnited variations by jurisd<tion 1> constitute a uniform security instrument covering
real property. This Mortgzge shall be ponerned by e law of the jurisdiction in which the Property is kocated In the
evert that any provision of clause of this Mortgage of the Note conflicts with applicable Taw, sxh confct shafl not affect
other provisicas of this Mortgage or the Note nhich can be given efect without the cooflicting pronksion. aad 0 this
erd the provisicas of the Mortgage ard the Note are declared to be severable.

16. Bomowers Copy. Bocroaer shall be furnshed 2 conformed cogy of the Note and of this Morzage at the time
of executica o after revordation hereof.

17. Tramsfer of the Property; Asamption If ali or any part of 1he Property or an interest iherein is sold of transferred
by Borrower mithout Lender's price writren coasent. excluding €2) the creation of a liea or encumbrae suhocdinate to
this Morigage. (b) the creation of a purchase moeey security interest for household appliances. (<) a transfer by devise.
descent or by operation of laa upon the death of a joint temant o (4 the grant of any leasehold interest of three years of Tess
rot containing an option to purchase. Lender may. at Lender’s option. declare all the sums sevured by this Mortgzage to be
immediately due and payable. Lender shall have saived sich option 1o accelerate if. prior 1o the sale or transfer, Lender
and the perscn to mhom the Property is 10 be sold o transferred reach agreement in writing that the credit of such person
is atnfactony 10 Lender and that the interest payable cn the sums sexured by thiv Morigage shafl be at such raze as Lender
shalf request. If Lender has waived the oftion 1o accelerate peovided in this paragraph 17, and if Bamrower's siicessy in
interest has evecuted 2 written assumption agreement accepeed in writing by Lender, Leader shall release Borrower from all
olligations under this Merigage and the Note.

Ii Lender exercises such option to avcelerate. Lender shall mail Borrower notice of acoekeration in accordance with
paragraph 14 hereof. Such potice shall provide 2 period of ot Jess than 30 days from the date the notice is mafed within
which Bocroaer may pay the sums declared due. If Barroaer fails 1o pay sach sums prior 10 the exvpiration of sch perod.
Lender may. without further notice of demand oo Borroacer. imcke any remedies permitred by paragraph 18 hereol.

Nox-Untrorst Covexants. Borroaer and Lender further corenant and agree as foltoay:

18. Acceleration; Remedies. Evcept 25 provided in paragraph 17 hercof. wpon Borrower's beeach of aay covemant
or agreement of Borrower im this Mortgage, incloding the covemaats lo pay when due am) soms securtd by this Mostgage,
Lender prioe to acceleration shall mai) notice to Borrower as provided in paragraph 14 beceol specifying: (1) the breack;
(2} the action required to cure sach breach; (3) 3 date, mol kess than 38 days from the date the solie is mailed o Borrower,
by which sach bresch st be cored; and (4) that failwre 8¢ cure soch breach om of before the date specified Tu fhe molice
may ressl in acceleration of the sams secured by this Mozsigage, foreclosure by jedicial procecding and sale of the Property.
The notice shall farther inform Borrower of the right to reinstate after acceleration and the right 1o xssert fa the foreclosure
proceeding the nos-cuistence of 2 default ar 20y other defemse of Borrower fo acceleration and foreclosare. If the boeach
i not cured om o before the date specilicd ia the motice, Lender 3t Lender's optioa may dectare 2l of the sums secured by
this Mortgage to be immedistely doe 2nd payable without further demand and muy foreclose this Mortgage by judicial
procecding. Lender shall be entitied to collect in such proceeding all capemses of foceclosare, including. but mol Emited to,
reasomable stiormey’s fees, and costs of documentary evidence, alstracts and tithe reports, all of which shall be additional swmry
secured by this Mortgage.

19. Borrower's Right o Reimstate. Notaithstanading Lender's acceleratioa of the sums secured by this Mortgage.
Borrower shall have the right 10 have aay pooceadings begun by Lender to enforce this Moctgage discoatinued af any time
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