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2. That, tegether with, and in addition to, the monthly payments of principal wnd interest payeble under the

terms of the note secured hereby, he will pay to the Mortgagee, on the first day of euch month until the said note
is fully paid, the following sums:

fu) An smount sufficient to provide the holder hervof with funds to pay the neat morlpoge msuranoe premiem af this instru-

ment and the note secured hereby are insured, or @ monthly charge (In htew of ¢ mortgage tnscrance precem) if theyare
held by the Scecrctary of Housing and Urban Developzent, as follzas:

() If and so long as said note of even date and this instrument are insured or are reinsured under the provisicons of the

National Housing Act, an amount sufficient to accumulate in the hands of the holder cne (1) = nth gricr to its due

date the annval mortgage 1nsurance preminm, 1o order to provide such holder with funds to pay such premium to the

Secretary of Housing and Urban Development pursugsat to the Natiznal Housing Acr, a3 amended, andaspplicable
Regulations thereunder; or

(I1) If and 50 long as said note of even date and this instrurent are held by the Scoretarny of Hossiag and

Urtan De-
veloprent, @ —onthiy charge (0 ficu of 8 mortgage 1nsuyrance presius) whicn shait Lo tn an a=ount vqual to cne-

twelfth (L 12) of cae-half (3:) per centum of the averege cutstanding balence due on the note compated withaat taking -
1intg account delinguencies or prepayments;

(L A sum equal to the grouand rents, if any, aext due, plus the premiums that aill nest beveme due and payable cn policies
of fire and other harard insurance covering the mortpaged property. plus taxes

&
property (all as estizated by the Mortgagee) less all su=s already paid therefor divided by the numter of moaths toelapse o
btefcore cae (1) —onth price 1o the date »hen such ground rents, preziams, taxes, and assessments wall tecome delinguent, : L_ -
such sums to be held by Mortgagee in trust to pay said ground rents, premiuss, taxes, and special 3ssessments; and
{ciAll payrents rentioned in the tao preceding subsecticns of this paragragh and all payments to be made under the note
! secured heérchby shall be added together and the aggregate a=cunt thereof skall Le paid by the Motagcr each month in a
: single payment 1o be applied by the Martgagee to the following ite=s in the crder set forth:

od sssessments neat due on the mortgaged

(1) premium charges under the contract of insurance aith the Secretary of Housing and Urban Developrent, or mcathly
charge (in licu of =ortgage insurance pre=ium), as the case —ay be; !
() taxes, special assess=ents, fire and cther hazard insurance premicms,
(111) 1nterest on the nite secured hereby; and
{IV) a=corntization of the principal of said nate.

Any deficiency in the amcunt of any suvh azgregate monthly pay=ent, shall, unless made goud by the Mortgager prior to

the due date of the rext such pavzent, constitute an event of default under this mortgagze. The Mirtzagzee —ay collect a

““late charge® oot to exceed Tourcents (44) for each dollar (31) of each payment more than Nifteen (I5) days in arrears to :
cover the ceitra expense mvolved in handling delinguent pay—ents. . vt
3. i the totat of payments made by the Mortgagor under (b) of paragraph 2 preceeding shall exceed the amount of pay- . :

ments actually made by the Modtgagee for taxes or assesgnents or insurance premiums, as the case may be, such excess, if the

loan is current, at the option of the Mortgager, shall te credited on subsequent payments to be made by the Mortgagor, or

refunded to the Mortgagor. H, however, the monthly payments made by the Mortgagor under (b) of paragraph 2 preceding shall

not be sufficient to pay taxss and assessments and insurance premiums, when the same shall become due and payable, then the

Mortgagor shall pay to the Motigagee any amount necessary 10 make up the deficieacy, on of before the date when payment of

such taxes, assessments, of insurance premiums shall be due. If at any time the Mortgagor shall tender to the Mortgagee, in

accordarce with the providons of the note secured hereby, full payment of the entire indebtedness represented thereby, the

Mortgagee shall, in computing the amount of such indebtedress, credit to the account of the Mortgagor all payments made

under the provisions of (a) of paragraph 2 hereof which the Mortgagee has rot become oblijated to pay to the Secretary of

Housing and Urtan Development, and any balance remaining in the funds aocumulsted under the provisions ef (b) of paragraph

2 hereof. If there shall be a defasit under any of the provigons of this mortgs3e resulting in a public sale of the premises '

covered herely, or if the property is otherwise z2cquired after defauly, the Mortgagee shall apply, at the time of the

commencement of such peoceedings, or at the time the proporty is otharwise acquired. the balance thea remaining in the funds

accumulated urder (b) of paragraph 2 preceding. as a credit sgainst the amount of principal then remaining unpaid under the

note secured herelyy, and shall properly adjust any payments which shall have teen made under {a) of paragraph 2.
3. That ke will pay all taxes. assessments, water rates, and other governmental or municipel charges, fines,

ot impositions, for which provision has not been made hereinbefore, and in default thereof the Mortgagee may pay

the same; and that he will promptly deliver the official ieceipts therefor to the Morigagee. I the Mortgagor fails

to make any payments provided for in this section or any other payments for taxes, assessments, or the like, the

Mortgagee may pay the saze. and all sums so paid shall bear interest at the rate set forthintke note secured hereby
from the date of such advance and shall be secured by this mortgage.

5. That he will keep the/prexises in as good crder and conditton as they are row and will not commit ot per- inoren i Rl
mil any waste thereof, teascnable wear and tear excepted.

6. That ke will keep the icprovements nox existing ot hereafter erected on the mortgaged property insused as
may be required from time to tize by the Morigagee against loss by fire and other hazards, casuaities and contin- %
gencies in such amounts and for such periods as may be required by the Mortgagee and will pay promptly, when
due, zay premiums on such insurance provision for payzment of which has not been made hereinbefore. All insur-
ance shall be carried in companies approved by the Mortgagee and the policies and renewals thereof shall be held A :
by the Mortgagee and have attached thereto loss payable clauses in favor of and in form acceptable to the Moit- '
gagee. In event of loss Morntgagor will give immediate notice by mail to the Morigagee. who may make proof of
loss if not made pro=ptly by Mortgagor, and each insurance company concerned is hereby authorized and directed
to make payrent for such loss directly to the Mortgagee instead of to the Mortgagor and Mortgagee jointly, and the )
insurance proceeds. ot any part thereof, may be applied by the Mortgagee at its option either o the reduction of :
tke indebtedness hereby secured or to the restoration ot repair of the property damaged. In event of foreclosure of

this rortgage or other traasfer of title to the Mortgaged property in extinguishment of the indebtedness secured

kereby, all right, title and interest of the Mortgagor in and to any insurance policies then in {orce shall pass to
the purchaser or grantee.

7. That he hereby assigas all the rents, issues, aand profits of the mortgaged premises frox and after any de-

fault hereunder, and should legal proceedings be instituted pursueat to this instru=ent, then the Mortgagee shall
have the right to have &

teceiver appointed of the reats, issues, and profits, who, after deducting allcharges and
expenses attending such proceedings aad the execution of his trust as receiver. shall apply the residue of the
tents, issues. and profits. toward the payrment of the debt secured kereby.

8. That if the premises, or any part thereof, be condemned under any power of exinent doaain, or acquired for

i

a public use, the danages, proceeds, and the consideration for such acquisition, to the extent of the full amount of o

indebtedness upon this mortgage, and the note secured hereby reszaining uapaid, are hereby assigned by the Mortgagor l E

to the Mortgagee and shall be paid forthwith to the Mortgagee to be applied by it on account of the indebtedness se- o

cured hereby, whether due or not. 'N
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