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9 Remedies. Upon the occurrence of a Delault as here nabove detined. Morigagee may, aithout rot.ce to Mart
gagor. declare all sums secured by this Mottgage immed-ately due and payable and may Cemmence preceadings 1o covedt
such sums, foreclose this Mortgage and sell the Property. At the foreciosure Morigagee shall be entit'ed 1o b.d and o put-
chase the Property and shall be entitied 1o apply the dedt securad herety, or any porton trereof. in payment for the Property
The remedies provided 10 Mortgagee in this paragraph shall be in addit:on 1o and not in Lau of any other rights and remed.es
provided in this Mortgage or by law, all of which rights and remedies may be exercised by Mortgagee simuitaneously of
consaecutively in any order without being deemed to have waived any right of remedy previousiy of not yet exercised

10. Appointment of Recelver. Upon the occurrence of 3 Detaull as hereinabove detined Mortgagee shall be entitied
to the appoiniment of a receiver to enter upon and take and m: atain full control of the Property in order to perform ail acts
necessary and appropriate for the operation and mantenance tr:ereof includ rq. butl not mited to. the execution, canceliation
or modilication of leases, the making of repairs 1o the Property and the execut:on or termination of contracts provd:ng foe the
management or mainienance of the Property. all on such terms as are deemed test 1o protect the security of this Mortgage
The receiver shall be entitied to receive a reasonatie fee for so managing the Property. Al rents collected pursuant to ths
paragraph shall be appiied fiust to the costs of taking control of and managing the Property and co'lecting the rents, including,
but not limited to, atiorney’s fees, receiver’s tees, premiums on receiver's bonds, Costs ol repairs 10 the Property, premums
in insurance policies. taxes, assessments and other charges on the Property. and the costs of discharging any obligation of
Lahility of Martaaoor as tessor or fandiord of the Procerty and then to the sums secured by this Mortgage. Mortgagee of the
receivet shall have access to tre bocks and records used in the cperation and maintenance ot the Property ana snait be
t-able to account only for those rents actually received Mortgagee shall not be tiable to Mortgagor, anyone claiming under of
throeh Morigagor, of anyone Faving an interest in the Property by reason of anything done of left undone by Mortgagor
under this paragraph. If the rents of the Property are rot sufficient to meet the costs of taking control of and managing the
Property and coilecting the rents, Morigagee. al its sole opl.on. may agvance moreys 1o meel the cosis. Any funds expended
by Mortgagee for such purposes sha'i become indentedness of Morigagor to Mortgagee secured by 1hus Mortgage. Uniess
Mortgagee and Mortgagor agree in whit:ng to olher teims of payment, such amounts sha'l be payabie upon notice from Mort-
gagee 10 Morigagor requesting payment thereo! and shall bear interest from tre date of disbursement at the rale stated in the
Note un'ess payment of interest at such rale would be contrary 10 appticable taw. in which event such amounts shail bear
interest at the higrest rate which may be cotlected from Morigagor urcer applicable faw The entering upon and taking and
maintaining of control of the Property by Morigagee or ihe rece.ver and the application of rents as provided herein shall not
cure of wave any delauit hereunder of invalidate any otrer right or remedy of Morigagee rergundar.

#1. Walver by Mortgagea. Morigagee may. in tre sole d.scretion of Mortgagee, trom time 1o ume waive of forbear
from enforcing any prov:sion of this Mortgage, and no such waner of forbearance sha't pe deemed a waiver by Mortgagee of
any other right or remedy proviced herein or by 12~ o be deemad a waiver of the right at any later tme to enforce strictly all
provisions of this Mortgage and to exercise any and a't remed es orovided terein and Dy law.

12. Waiver by Mortgagor. Morigagor understands that upon cefautt Fereunder. among otrer remed:es set out herein
and 1n the above refererced Promissory Hote, tne Marigagee may foreciose upon the morigaged premises and ask for a
deficiency judgment pursuant to Sect.on 29-3-660. Scuth Carina Code of Laas (1976} Morttgagor hereby espressly waves
and refinquistes any appra'sal rights which Mortgagor may have under Sect:on 29-3-680 irrough Section 29-3-760, South
Caroi.na Code of Laas (1976) as amended and understands and agrees that a deficiency judgment. f pursued by Mortgagor,
shall be de'ermired by the highest price brd at the jud ¢:at sa'e of the property.

13. Notices. Any rotice given by either party hereto to the other party sha'l be in wning and sha'i be signed by the
party giving notice. Any rotice of other document 1o be da'ivered to eitrer party rerelo by the other party shali be deemed
detivered il maited postage prepad to tre party 10 whom direcied at the 1a'est address of such party knoan to the party
send ng the same. Ths paragraph shai not be deemad to prohbit any other manrer of gelivering a notice or other document.

14. Miscellaneous.

(a) It1s understood and agreed thrat a'l irdeltedress of Morigagor o Worgagee al any tme Ftereafler existng
resuiting from advances and readvances heretofoce. row of Fereafter made ty Mortgagee o Morigagof, regard-
1ess of whether such agdvances and readva~ces are made at the cpl:on of the Mortgagee, of othervase, will be
secured by this instrument up to the mavTm pore:pa’ amount rere nabove set forth plus int2rest thereon. court
costs and attorreys fees untl a'l of said indebtedress has teen satstedintull

{t) The agreemenis reremn sha'i inure to tre beretl of Morigagee, 1S SUCCESSOrS and ass'gns, and any successor of

assign of Morigagee may maxe advances rereuncsr. and ati advances a~d all other indebtecess of Mortgagor 10
such SUCCESSCr Of assgn sha'l te secured rereby
(C) Wrereverin this Marigage ore of the part.es rerelo s ramed of referred 10. the k

: : eirs, legal representatives,
successors and assigns of such parties sha't be inciugad ard a'l covenants and ayeements conta ned in thes

Mortgage by or on Leha'f of the Morigagor o by of on tehalt of the Mortgagee sha'l brnd and inure to the benef:t
of their representatives. hers, suecessors and assgns wretrer o expressed of not.

(d) The readngs of tre sections, paragraphs and sutd vis ¢ns of tn:s Morigage are tor ihe convenience of reference
only, are not to be cuns:cdered a part Fereot and sha'i rot Lt of otreraise affect any of the terms heceof.

(e) i tuifiment of any provis on rereot or any transact.on re'ated rereloor to tre MNole, at tre time performance of
such provis ors shail be due, sha't invoive transcendng the Lmt of va' oty prescrbed by law. then ipso facto, the
cbligation to be fuiti’ed sha' be reduced 1o the I:mit of such valaty. ard :f such clause or provision herenn
contaned operates of wou'd prespectivery operate 10 irva'date this Mortzage. inwhole of in part, then such
clause of provison oy shat be Feld fer naught. as tncugh ot Ferein contaired. and tre remainder of this
Morigage sha'l remain operative a7d in tu foece ard efec!

i Tras Morigage shait pe construad ard enforced i accordance win the laas of South Caroina

IN WITNESS WHERECF . Mcrigager has erecuted this Marigage urcer seal tre day and yoar f:irst above wntlen

Sigred. sea’ed and S )
delivered ;1;- the presence of: { é)/‘ C;VJ
RVE LT r{auér / v /\\/d/bu(a e (SEAL)
N = . . James Palmer Covil
/ [m»& ) . cko (SEAL)
L.——h,.\ J

Lynfie Covil Li . =
Ne) L%\’\r\.-\»u &C\M-l d%lﬂ’\\b (SEAL)
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