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i TOGETHER with all and singolar the rights, mcnbers. hereditanents amd appurtenances to the sane belonving or o any way
o incident or appertaining, including wll built-in stuves and refricerators. heatmy, wr condtioning, phuulong sand Vlectrica] tintares wall '

to wall carpeting, tences and gates, aml any other egnipment or fistures now or hereatter atta il connected or bitted i any manoer,

r it being the intention of the parties hereto that all such tixtures and cquipment, other than houschold furnitare, e corstdened a4 paat ot

the wealty. _I
TO HAVE AND TO HOLD all and singular the said premises unto the Mortgayee, its suceessors and assigns forever.

The Motteagor represents and warrants that said Mortgagor is weiredd of the above deseribed premises in fee simple abisolute; that
the above deseribed premises are free and clear ot all liens or other encumbrances: that the Mortyagor is lawfully emposered to won-
vy or encumber the same; and that the Mostgagor wil forever defond the said premises unto the Morteager, its successors and assicus,
from and against the Mortgagor and every person whomsoever Jawfully Jaining or to daim the sanie or any part thereot.

THE MORTGAGOR COVENANTS AND ACGREES AS FOLLOWS: : ; -
1. That the Mortgagor will promptly pay the principal and interest on the indebtedness evidencad by said promissory note at the ,Fa“
times and in the manner therein provided. {

2. That this mortgage will secure the Mortgagee for any additional sums which may be advanoed hereafter, at the option of the 0*
Mortgager, for the payient of taxes, or public assessients, hazard insturance premiums, repains or other such purposes pursuant 1o thie

provisions of this mortzage. and also for any loans or advances that may hereafter be made by the Morteagee to the Mortasor undder
the authority of Sec. 43-33, 1962 Code of laws of South Carolina, as amended, or similar statutes; and alf sums so adsanced shall De-ar : e R
interest at the same rate or rates as that provided in said note unless otherwise agreed upon by the parties and shall be payable st the
detnand of the Mortgagee, unless otherwise provided in writing.

3. That Mortgagor will keep the improvements on the mortgaged premises, whether now existing or hereaftor to b erected, insnred .
aeainst loss by fire. windstonin and other hazards in a sum not less than the balance due hercunder at any time and in 4 conpany or )
cotpanies acceptable to the Mortgayee, and Mortgagor does hereby assign the polivy or polivies of mesurance to the Muortiagee and ‘
arrees that all such policies shall be held by the Mortgagee should it so require and shall indude Joss payable dauses in favor of the ‘
Mortuagee; and in the event of loss, Mortgagor will give immediate notive thercof to the Mortzagee by reistered 1ol arel shoukl the
Mortgagor at any time fail to keep said premises insured or fail to pay the premiums for such insurance, then the Moitgager may cause .
such improvements to be insured in the name of the Mortgagor and reimburse itself for the cost of such insurance, with interest as 3
hereinabove provided. :

4. That the Mortgagor will keep all improvements upon the mortyaged premises in good repair, and should Morteavor fail to do ¥
wr. the Mortgagee may. at its option, enter upon said premises and muhe whatever repairs are necessary atd charge the expenses fur such
repairs to the mortgage debt and collect the same under this mortyaye, with interest as hereinsbove provided.

5. That the Mortuagee muay at any time require the isssance and naintenance of insurance upon the life of any person obligated
under the indebtedness secured hereby in a sum sufficient to pay the mwortgage debt. with the Mortgagee as beneficiary, and if the
Srimiums are not othernwise paid, the Mortgagee may pay said prenivms and any amount so paid shall become a part of the mortgage

ebt.

6. That Mortgaror aisices to pay all taxes and other public assessments ley ied against the mortgaged premises on or before the
Jue dates thereof and to exhibit the receipts therefor at the offices of the Mortvavee mimediately upon payment, and should the Mort-
wavor fail to pay such taws and assessments when the same shall fall due, the Morteagee may, at its option. pay the sane and charge
the wnounts »o paid to the mortzage debt and collect the same under this morteage, with interest as above provided.

7 That if this mortgige sectires 4 “comstruction loan”, the Morteavor avrees that the principal amount of the indebtedness hereby
secured shall be dishursead to the Mortgagor in periodic payiments, as copstruction progresses, in aecordance with the terms and condi-
tions of a Construction Loan Agrecment which is separately executed but is made a part of this mortgage and incorporated herein by
reference.

S Fhat the Muorteesor will not further encumber the premises above describad, without the prior consent of the Mortgazee, and
should the Mortraror so encumber such premises. the Mortuagee may. at its option. declare the indebtedness hereby secured to
imnediately due and payable wnd may institute any procevdings necessary to collect said indebtedness.

9. FThat should the Mottzagor alicnate the morteaved premises by Contract of sale. Bond for Title, or Deed of Convevance, and
the within mortgage indebtaluess is not paid in full, the Mortgavor o his Prrchaser shall be renquired to file with the Association an
application for an assmnption of the morteage indebtedness, pay the reasonable cost as required by the Association for processing the
assumption. furnish the Association with a copy of the Centract of Sale, Bond for Title, or Dewd of Comeyance, and have the interest
rate on the loan halance existing at the time of transfer modificd by incredsing the interest rate on the saiel loan balance to the maxi-
mum rate per annum permitted to be charged at that time by applicabli Susth Carelina Low, or a fesser increase in interest rate as may
be determined by the Association. The Association will notify the Morteavor or his purchaser of the pew interest rate amd monthly pay-
ments. and will 1nail him a sew passbook. Should the Mortzazor, or his Purchoser. f4il to comply with the provisions of the within
paragraph. the Mortgagee at its option. may declare the indebtediess hereby secured to be immediately due and pavable and may
institute any proceedings necessary to collect said indebtedness.

10. That should the Mortzacor fai} to make pavinents of principal and interest as due on the promissory note and the same shall be
unpaid for a period of thirty (30) davs. or if there Jiould be any failure to comply with and abide by any by-laws or the charter of
the Morteagee. or any stipulations set out in this mortgade. the Mortwavee. at its option. 1ay write to the Mortaagtor at his Tast known £
address giving him thirty (30} days in which to rectify the said defandt and should the Mortaazor fail to rectify said default within the
said thirty days. the Morteavee, may . at its oplion, increase the interest rate on the loan hilance for the remainiig term of the loan or
for a lesser torm to the mavimun rate per ancnm permitted to be chareed st that tine Ly applicable South Carolina law. or a lesser
increase rate as may be determined by the Association. The monthly payments will be adjnsted accondingly. :
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11. That shonld the Mortiasor fail to nuke payments of principal aned fnterest s due on the promissory note and shonld any monthly
installment hecome past due for o period in exees of 13 days, the Morteaszee nnay wollect i Lite curee” not to exeeedd an amount ‘ :
equal to five {397 ) per centum of any such past duee installment in order to corer the eatra expense incident to the handling of such i
delinquent payments.

12, That the Morteavor herchy assizns to the Mortzagee, its successors and assiuns. all the rents ssues. and profits accruing from
the mortiaged premises. retaining the rizht to collect the same so long s the debt hereby seatred is uot in arrears of payvment. hut
should any part of the principal indebtedness, or interest, taws, or fire insurance preminms, he past due and unpaid. the Mortgagee
may without notice or further procecdings take over the torteaved premises, if they shall Te ocenpiad by a tenant or tenants. and
colfect said rents and profits and apply the same to the indebtedness herelny secnred, withont Hability to account for anything more .
than the rents and profits actually collected. Tess the cost of collection. and any tenant is antharized. upon request by Morteagee, to 1
make all rental payments direct to the Mortoacee. without liability to the Mortwavor, until potificd to the contrary by the Morteagee:
and shonld said premises at the time of such defanlt be occupicd by the Mortmicor, the Momtwizee may apph to the lidee of the
County Court or to any Judue of the Court of Commeon Pleas who shall be resident or presiding in the county aforesaid for the appoint-
ment of a receiver with anthority to take possession of said premises and colleet such rents amd profits, applying said rents, after payv-
ih;!l the luost of collection, to the morteave Jdebt without abhility ty wconnt for amthing more than the rents and profits actoally
collected. .
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13. That the Morteacee, at its option. may require the Mortgagor to pay to the Morteacee, on the first day of cach month until the
note secnsed hereby is folly paid, the following sums in addition to the payments of prinvipal and interest provided in <aid note: a sum
equal to the preminms that will next become due and pavalide on polivies of mortrage saranty itsurance Gif applicable d, fire and other
hazard insrance covering the mortraged property. plus taves and assessiients neat due on the morteaged premises (all as estimated by
the Mortearee) Tess all aums already paid therefor. divided Iy the number of months to clapaes before one month prior to the date when

) such preminms. taves and assessicnts will be due and pavable, such snms to be held by Mortoavee to pay said preminms. taves and
apevial assesaments. Should these pavinents exveeed the amonnt of pavinents actuatly made by the Morteasee for taves, assesstnents, or
inwiranes premivme, the excess may be credited by the Mortzagee on subsequent payments to e nade T the Morteacor: if, however,

caidd snms shall bas insufficient to make said pavments when the same shall hoeconie die and poable, the Morteavor shall pay to the !
Mortzagee any amonnds nevessary to make up the deficiency. The Motteazor further asees that at the end of ten years from the date

hercof. Mortagee mav. at its option apply for renewal of morteage wraranty or simtilar inmtraree if applicable) dovering the balance

; then remvining due on the morteage debt and the Morteacor, mave at ity oplion, pay the sinehe preminm regquined for the renaining

iz vears of the terin or the Mortracee may pay wich premivnm mnd add the wane to the morteeee debt o which event the Morteacor shall

repav to Morteawee such prominm payment, with interest. at the rate spedified in cid promisony notel in egqual monthly installments

over the remaining pasyment px‘notl
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