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FIDELITY FEDERAL SAVINGS AND LOAN ASSOCIATION
GREENVILLE, SOUTH CAROLINA

MODIFICATION & ASSUMPTION AGREEMENT

COUNTY OF GREENVILLE

WHEREAS Fidelity Federal Savings and Loan Association of Greenville, South Carolina, hereinafter referred to as the ASSO-

CIATION, is the owner and holder of a promissory note dated May 31, 1975 , executed l{y/'ﬁonald G.
Grege and Rebecca R. Gregg in the original sum of s40,375.00 ng
7 3/4 Lot 29, Oak Park

Interest at the rate of . —— <% and secu first mortga the rremises beé‘ng oWn AS
Drive, Burdett Estates, ﬁu‘fcﬁn, (ﬁeegngifie (f)unty, . Eu . . ]
. Which is recorded in the RMC office for .
Greenville County in Mortgage Book 1340 , page —719—-—-—, title to which property is now being transferred
to the undersigred OBLIGOR({S}, who has (have) sgreed to assume said mortgage loan and to pay the balance due thereon; and
WHEREAS the ASSOCIATION has agreed to said transfer of ownership of the mortgaged prer,isg Itg the OBLIGOR and his
assumption of the mortgage loan, provided the interest rate on the balance due is increased from % to a present

rate of 7_3/4 %
NOW, THEREFORE, this agreement made and entered into this 220d._ day of — August 31078 1y and between

the ASSOCIATION, as mortgagee, and James R.Yown, Jr. and Martha C. Yown
as assaming OBLIGOR,

=

WITNESSETH:

In consideration of the premises and the further sum of $1.00 paid by the ASSOCIATION to the OBLIGOR, receipt of which is

hereby acknowledged, the —i:dersigned parties agree as follows: 39.151.78
(1) Thkat the loan balance at the ti’ne37ll'this assumption is § L ; that the ASSOCIATION is presently increas-

ing the interest rate on the balance to ——— < That the OBLIGOR agrees to repay said obligation in monthly installments
of &289 -26 each with payments to be applied first to interest and then to remaining principal balance due from month to

month with the first monthly payment being due September 1 . 19

(2) Should any installment payment become due for a period in excess of (15) fifteen days, the ASSOCIATION may collect s
“LATE CHARGE” not to exceed an amount equal to five per centum (5%} of any such past due installment payment.
hi ‘(‘3) That all terms and conditions as set out in the note and mortgage shall continue in full foree, except as modified expressly by
18 Agreement,
(4) That this Agreement shali bind jointly and severally the successors and assigns of the ASSOCIATION and OBLIGOR, his

helrs, successors and assigns.
IN WITNESS WHEREOF the parties Lereto have set their hands and seals this _ 2209 of August 1918

day

In the presence of:

6 A FIDELITY¥A # ¥ LOAN ASSOCIATION

. » %—Y\ e F »-

éi; f AN ACS Je' BY: - 7 Vs d (SEAL)
J . %m&é‘! - (SEAL)

. PR '
AT TS AV WaAPt N N (SEAL)

Jages K. Yown, Jr. ‘\(;/; L\ )
;w./' M} - s /[0‘24- ‘7;/' (SEAL)
Martha C. Assuming OBLIGOR(S)Yown

CONSENT AND AGREEMENT OF TRANSFERRING OBLIGOR(S)

In consideration of Fidelity Federal Savings and Loan Association’s consent to the assumption outlined above, and in further

consideration of One dollar ($1.00), the receipt of which is hereby acknowled ed, I (we), the updersigned tra Tin -
GOR(S) do hereby consent to the terms of this Modification and A.v,sumptim'l,/zl\g reement [ }\,)-“j‘:j“ (3) as neferring OBLI

: Svafl e,
presence of- R Dondld G. Gra. éf 01;7/ (SEAL)
< 7 ’ ZL(_’_,{%(..LC-—’ 29 A ey G (SEAL)
. Rebecca R. Gregg A4
. B 5., Me oo~
(SEAL)
()

LN . {SEAL)
H Transferring OBLIGOR(S)

gATE OF SOUTH CAROLINA ) PROBA
UNTY OF GREENVILLE ) TE

(4 Perszonally appeared before me the undersigned who made oath that (s)he saw James _R'Yown’ Jr. and Harth? C. Yown,
ald G. Gregg and Rebecca R. Gregg and Fidelity Federal Savings and Loan Association

, seal and deliver the foregoing Agreement(s) and that (s)he with the other subscribing witness witnessed the execution thereof.
SWORN to before me this

dng of NS AR A0 S v ltno
T i 2 (SEAL) = r
Nbtary Public for South Carolipa O

My commission expires: OcJdg ber 7) 199Y

pecorpep "AUG 23 1978  at 9:47 A.M. 615
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