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i accordance with Boreower's and Tender's written cgrecment o app it Loa By v W10 Py thy reennr of LY
surdnce premioms a0 the manner proavided under parasgraph 20 hore £

Any smounts disbursed by Lender purvant 1o thic puracraph 7, with intereer thereen, chell Bocome addith nal iedcbndrcas
ot Borrower wecured by this Mortgage. Unless Borrowver and Terder sgree 0 other wame of payment. such am unts <hall be pavable
upen notive trom Lender 1o Borrower requesting pasment thereof, and shall bear intereat from the date of disbursemren: at the rate
ravable frum time to time on cutstanding principal under the Note unless pament of intere-t st such rate would be Contrary o
applicable law, in which cvent such amounts shall beae interest at the highest 1ste permivible under applicable Liw. Noathing con-
tained in this parsgraph 7 shall require Lender to incur any expense «r tshe any action hereunder.

M ftoae En

8. Insrecmox. Lender may make or cause to be made recomable enmics upon and inspections of the Property, provided
that Lender ¢hall give Borrower notice prior to any such inspectivn specifyving reas nable cause therefor related to Lenders interest
in the Property.

9. Coxpemxamion. The proceeds of any award or claim for damages, direct or consequential, in connection with £ny con-
demnation cr other taking of the Property, or part thereof, or for convevance in lieu of condemnation, are hereby assigned and sh:l}
be paid to Lender,

In the cvent of a total taking of the Propenty, the proceeds shall be applied to the <ums secured by this Alrtgage, with the
excess, if any, paid to Borrower. In the event of a partial taking «f the Property, unless Borrower and Lender otherwise agree in
writing, there shall be applied to the sums secured by this Morgage such proportion of the proceeds as is equal o thar propartion
which the smount of the sums secured by this Mortgage immediately prior to the date of uking bears 10 the fair market value f the
Property immediately prior 10 the date of taking, with the ixlance of the procecds peid to Borrower.

1f the Property is abandoned by Borruwer, or if. after nctice by Lender to Borrower that the condemncr offers to make an
sward or sentle a claim for damages, Borrower fails to respond to Lender within 30 davs after the date such notice is mailed, Lender
is authorized to collect and apply the proceeds, at Lender's option. cither 1o restoration or repair of the Property or to the sums
~ecured by this Norgage. !

Unless Lender and Borrower otherwise agree in writing, #ny such application of proceeds 1o principal shall not extend or
prstpone the due date of the monthly installments referred to in paragraphs 1 and 2 hereof or change the amount of such installments.

10. Borrower Nor Reirasen. Extension of the time for payvment or modification of amortization of the sums secured by
this Morigage granted by Lender to any successor in interest of Burrower shall not eperate to releace, in any manner, the liability of
the original Borrower and Borrower's successors in interest.  Lender shall not be required to commence preceedings against such suc-
cessor or refuse to extend time for payment or otherwite modify amortization of the sums ecured by this Mortgage by reason of any
demand made by the original Borrower and Borrower's successors in interest.

1. FomrBearance By Lesver Nor a Wanwer. Any forlearance by Lender in exercising any right or remedy hereunder,
«1 ctherwise afforded by applicable law, shall not be a waiver of or preciude the exercise of any such right or remedy. The procure-

ment of insurance or the payment of taxes or other liens or charges by Lender shall nut be a waiver of Lender's right to accelerate
the maturity of the indebtedness secured by this Mortgage.

12. Resmenies Custuranve. All remedies provided in this Mortgage are distinct and cumulative to any other right ur remedy
under this Mortgags or affcrded by law or equity, and may bte exeicised concurrently, independently or successively.

13. Successors axp Assicxs Bouxn; Joint axp Severar Luasinrry; Capmoxs. The covenants and agreements herein con-
tzined shall bind, and the rights hereunder shall inure 10, the respective successors and assigns of Lender and Borrower, subject 1a
the provisions of paragraph 17 hereof. All covenants and agreements of Borrower shall be joint and several. The captions and head-
ings of the paragraphs of this Mortgage are for ccnvenience cnly and are not to be used to interpret or define the provisions hereof.

14. Nomce. Except for any notice required under zpplicable law to be given in another manner, {a) any notice to Borrower
provided for in this Mortgage shall be given by mailing such notize by certified mail addressed to Borrower at the Property address or at
such other address as Borrower may designate by notice to Lender as provided herein, and (b) any notice to Lender shall be given
by certified mail, return receipt requested, to Lender’s address stated herein or 1o such other address as Lender may designate by
n tice to Borrower as provided herein. Any notice provided for in this Mortgage shall be deemed to have been given to Borrower
«r Lender when given in the manner designated herein.

15. Uxirorst Morrcace; Goverxineg Law; Severasiiry. This form of mortgage combines uniform covenants for national
use and non-uniform covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property. ‘This Mortgage shall be governed by the law of the jurisdiction in which the Property is located. In the event that any
provision or clause of this Mortgage or the Note conflicts with applicable law, such conflict shall not affect other provisions of this
Mortgage or the Note which can be given effect without the corflicting provision, and to this end the provisions of the Morngage
end the Note are declared to be severable.

16. Borrower's Cory. Borrower shall be furnished a conformsed copy of the Note and of this Mortgage at the time of
<xecution ur after recordation hereof.

17. Traxsrer oF THE ProrErTy; Assumemion. If all or any part of the Property or an interest therein is sold or transferred

Ly Borrower without Lender's prior written consent, excluding (@) the creation of a lien or encumbrance subordinate to this i
Mortgage, (b) the creation of a purchase money security interest for household appliances, (¢} 2 transfer by devise, descent or by '
vperation of law upon the death of a joirt temamt or (d) the grant of any leasehold interest of three vears or less not containing
an optien to purchase, Lender may, at Lender’s option, declare all the sums secured by this Mortgage to be immediately due and
rayable. lender shall have waived such option to accelerate if, prior to the sale or transfer, Lender and the person to whom the
Property is to be sold or transferred reach agreement in writing that the credit of such person is satisfactory to Lender and that the
interest payable on the sums secured by this Mortgage shall e at such rate as Lender shall request. If Lender has waived the
«ptien to accelerate provided in this paragraph 17, and if Borruwer's successor in interest has executed a wrilten assumption agree-
ment accepted in writing by Lender, Lender shall releate Eorrawer from all obligations under this Mortgage and the Note.

If Lender exercises such opticn to accelerate, Lender shall mail Bormrower notice of acceleration in accordance with para-
graph 14 herecf. Such motice shall provide a period of not less than 30 days from the date the notice is mailed within which
Borrower may pay the sums declared due. If Borrower fails to pay such sums prior to the expiration of such period, Lender may, ' I
witkout further notice or demand on Borrower, invuke any remedies permitted by paragraph 18 hercof.

Nox-Uxsirors Covexaxrs., Borrower and Lender further covenant and agree as follows:

18, AccEreramion; Remevies. Except as provided in paragraph 17 hereof, upon Borrcwer's breach of any covenmant or agrec-
ment of Borrower in this Mortgage, including the covenants to pay when due any sums secured by this Mortgage, Lender prior to
acceleration shall mail notice to Borrower as provided in paragraph 14 hereof specifying: (1) the brecch; (2) the actien reguired 1o :
cure such breach; (3) a date, not less than 30 days from the date the notice is wailed to Borrower, by which such brecch st be i
cured; and (4) that falure to cure such breach on or before the date specified in the notice may result in acceleration of the sums sc- :
cured by this Morigage, foreclosure by judicial proceeding and s.le of the Property. The notice shall furtber inform Borrouer of the
right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence of a default or any other

defense of Borrower to acceleration and foreclosure. 1f the breach is not cured on or Fefore the date specified in the notice, Lender o
at Lender’s option may declare cll of the sums secured Iy this Mortgage to ke immediately due and parable without further denzand :
and may foreclose this Mortgage by judicial proceeding. Lender shall be entitled to cellect in such proceeding all exrenses of fore- _ E
cInsure, including, but not lintited to, reasonalle attorney’s fees. and costs of documentary evidence, abstracts and title reports, all «f which o
shall e alditional sums secured by this Mortgage. o~
19. Borrowrr’s Ricur 1o REmstare. Notwithatanding Lender’s acceleration of the sums secured by this M rteace. B ; '2;
rower hail have the right ta hove any proceedings becun by Tender to enforce this Mortgape discontinued 2t anv time privr ta S
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