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SncUMDrances excep! as espressiy prov ded reren Mortaagor tur e Couer a1 ATd tetde, s e tena Al andg
s:nguiar the Property unto Mor13agee ang the SuCcessars 0r ass gnis ot Ko ag3a nst Marigagor and al

persons whomsoeyer lawtuily cla:ming the same or any part irerect

PROVIDED ALWAYS. nevertheless. and it 1s the true rntent and mean ng of Mortgagor ana Mortgagee. trat f Morr-
Qagor pays ©f causes 10 be pad to Mortgagee the ged! secured rereby 'ne eslale neseby Granted sra! cease geterm ne and
be ulterly null and vo:d. othenyaise said estate snait remann in ful force and effec:

IT 1S AGREED 1hat Mortgagor shall be enttied 10 hoid and enjoy tne Property unt: @ Dafault as reren defined has
occurred

MORTGAGOR further covenants and agrees with Mortgacee as oo ws

1. Assignment of Rents and Prolits. As further secunty for ali sums secured by 'his Mortgage Mortgagor assigns
to Morigagee ali rents and protits ans:ing from the Property. prov-geg. nosever t=at §2.0mg as no Default as herenafter .
defined has occurred. Mortgagor shall be enhitied 1o cc'ect and "1 n @ sucn rents ang prehts as ne sole preperty of Mort-
gagor withou! accounling to Morigagee therefor

2. Maintenance. Mortgagor wiil mamntan the Properly in good cond 1on ana repi:m and o | neitner permit nor allow
waste thereol Mortgagor wali promptlly repair ar restore any port'on of 1ne Property wo.cF 15 damaged or destroyed by any
cause whatsoever and wiit promptly pay when due 3ii costs and expenses of sucn répair a7 resioral.on. Mortgagor will not
remove Of demohsh any rmproverment or fixture whn chos now or Fereafter part ¢f e Progerty and &' cut no timber on the
Property without the express wr:iten consent of Morigages Norigazee shas te entted o <oz ‘o periormarce of the
orouisions of this paragraph

3. Insurance. Mortgagor wiii keep al /mprovements and fatures whnon are row or nereatter part of ine Property
nsured by such company or comparies as Mcrtgagee may reasonably approve for the fud insurable value thereo! against all
risks inciuding. 1if coverage 1s avarabie, 1'00d and earthquake Such :nsurance wi! be pavab'e to Morigagee as the interest of
Mortgagee may appear pursuant to the New York stancara form of mortgagee crause Or sucn otrer form of mortgagee clause
as may be required by tne Morigagee and wili not be cancelapie by eilrer the nsurer or fre nsured w:tnout at least ten (10}
days pr.or wrnilien roltice 1o Mortgagee Mortgagor mereby ass:gns 10 Morigagee the rght 1o colect and recewve any indemnity
payment otherwise owed 1o Mortgagor upon any po' Cy Cf :nsurance insuring any porton of the Progerty. regarg’ess of
whether Mortgagee 15 named N SuCh polCy @5 a person entilied 1¢ Zoiect upon tre same Any ndemnity payment received
hy Morigagee from any such polcy of insurance may. at tne ophion of Morigagee. (0 be apo':ed by Morigagee to payment of
any sum secured by this Morigage in such orcer as Morigagee may aatermine ¢f «n) te apphed in a manner determined by
Morigagee to the replacement. repar or restorat-on of the po-ton of tre Property damaged or cestroyed ©f un) be released to
*ortgager upon such cond tons as Mortgagee may delerm re of (v be used for any comb naton ot the foregoing purposes.
NG portion of any indemnity payment whch s app'€d 10 rep:acement repair or restoraton of any porton of the Property or
which is released to Mortgagor sha'l be deemed a payment aga:nst any sSums secured by trs Mortgage Mortgagor will keep
the Property continuousiy insured as here:n reguired and will detiver 1o Morigagee the ¢nig nat of each policy of insurance
required hereby Morigagor w:!i pay each premum coming due 00 any SuLeh pohcy of insurance and will deliver 1o Morigagee
proof of such payment at teast ten (10) days pror 1o tne date such prem.um would cecome overgue or gehnguent. Upon the
expirat:on or term naton of any such polcy of insurance. Merigager weit turn sh 1o Monigagee at teast ten {10) days prior (o
such expiration or lerm:naton tne ¢og ~al ¢f a remenal or rep'acement po'icy of insurance meenng the requirements herect.
1# Morrgagor f2:15 1o insure the Progerty as heren regurea. Morigagee may afler giving ten (10) days writlen notice 10 Mort-
qagor s nsure the Property in tne name of Morigagor ¢ :n ne name of Morigagee or poth. and 1he prem:ums for any such
msurance oblained by Morlcagee srait be tre onligation of Morigager Upon forecicsure of this Mortgage. ail right, title and
interest of Mortgagor 1n and 1o any po.Ccy of msurance upon tne Procerty wheh s in ine custody of Mortgagee. including the
right to unearred premiums. sha'i vest in tne purcnaser ¢f ne Progarty at toreciosure. and Mortgagor hereoy appoints Mor1-
gagee as the atterney in fact of Morgagor o ass:gn an. nignt. trie and :nterest ot Morigagor . and 10 any such policy of
fmsurance to such purchaser Trus apponiment 1s coubied wiin aninterest and shall pe irrevocatie.

4. Taxes and Assessments. Mortgago® «i pay all taxes. assessments and otner charges which constitute or are
secured by a 'en upon tre Frogerty which 1S supencr o the ten of s Morigage and wiil detver to Mortgagee proof of
payment ¢! the same rot less 1han ten (10) days p7-or io the da'e 1he same tecomes ¢el-rauent. provided, however, that
Mortgagor shati be entitied by aopropriate proceed ngs to contest tme amaunt or vandity of such tax, assessment or charge
50 long as tne colect:on ¢f the same by forec'osure of ine en upon the Property 1$ stayed dunng the pendency of such
proceed.ngs and Mortgagor depos'is with the autrenly 10 wnch such tas. assessment 07 crarge s payabie or with Mortgagee
appropriate secunty for payment of the same 'oge!~2r w1h any acocab'e metest and peraites. should the same be
determmned due and owing

5. Expenditures by Morlgagee. !f Mor13agor fa:ls 16 ~axe pa,ment for restoraton or reparr of the Property. for
nsurance premums or for taxes assessments or giher ¢rargas as regured »n Iris KMorigage. Mortgagee may. but shali not
pe cty:gated to. pay for tha sarme. and any such paymani Dy Morigagee &' D€ securad by tnis Mortgage and have the same
rark and pr:osity as the pr.ocipal debt secured nereby ang bear nierest from ire da'e of payment at the legal rate. Paymenis
made for tares by Mortgagee shall be a first { en on the Progertly 1o the ex'ent of tre taxes so pad with interest from ihe date
of payment. regarg'ess of tne rank and pricnty of tris Morigase Morizagor stal pay 'o Mortgagee in cash on demand an
amount egual to any payment made by Morigagee pursuant o 105 paragraon pus interest theregn as herein provided

6. Condemnation. Mortgagee shali be entitied 1o Ge made a parly 10 and to participale in any proceeding. whether
tormal or nformai tor condemnrat:on o acquis'ton pursuant 1o power o emonent demain of any port:on of the Property Mort-
gagor hereGy ass-31s 1o Morlgagee the night 10 coec! ang receve any eayment or axard to wnich Mortgagor would other-
vise be entitled by reason of condemnation ¢r acquision putsuant to power of enrent gomain of any portion of the Proper-
ty Any such payment or anvard recewved oy Morigagee may. at the op! on ot Morigagee. (1) be apphed by Mortgagee (o0
payment ¢ any sums secured by s Morlgage in such craer as Morigagee may determene of (1) be applied in a manner
celermined by Mcrigagee to 1he repracement ©f tne porton of tre Progerty taken and 1o the repair or resteration ot the
remaining poron of the Property ¢f (n) De released 1o Morigagor upan such Conditions as Mortgagee may determ:ne or {iv)
be used for any combination of the 10re50 G purpcses Mo 0ot on of anandemn ty payment which is apphed 0 reptacement,
repair or restoration of any port-on of the Property o wh s re'eased 10 Morigager shall pe deemed a payment! against any
sums secured by his Mortgage

7. Transfer. At tne option of the Morigagee, the ndebledness secured Dy 1h:s Mortgage shall become due and
payable if. without the wnitlen ccnsent of tne Mortgagee. the Mortgagor shail convey away the mortgaged premises, or if the
ttie sha!l become vested in any otrer person In any manner wnalscever oirer than by death of the Mortgagor. 1118 under-
stood and agreed that in cons:derat:on for tne consent of the Mortgagee to any iranster ot ttle 1o the mortgaged premises,
the Mcrtgagee at its opl:on may charge a 'oan transfer fee and or reGu're changes in the rate o! interest. term of loan.
monthly payments of pr:ncipat and interest and other terms and conditions of this Mortgage and’or the Note secured hereby.

8. Defaull. Tre occurrence of any of the foilowing events shail ce deemed a Defau't under this Mortgage:
(a) failure of Mortgagor to pay any instaliment of principai or nierest upon the Note or Notes hereby secured when

due 4
{t) facure of Mortgago: to pay any other sum secured Dy thus Mortgage when due.
(c) fa'ure of Mortgagor to observe or perform any cevenant or agreement set forinin this Mortgage of 1 any loan
agreement! entered into between the Mortgagor and Mortgagee with respect 10 the indebtedress hereby secured
within ten (10) days foilow:ng the Giving of notice by Moiigagee 1o Mortgagor to cbserve or perform the same, or
(d) agdjud cation of Mortgagor as banxiupt. wntten admiss:on by Mortgagor of an inab.hty to pay the cebts of Mort-
gagor as they mature. ass.gnment of the assets of Mortgager for the beneti of credilors, request o pettion by l
Mcrtgagor for the apcpo.ntmient of a recesver. trustee or censervator of the assets of Morigagor or for
rearganizaton or quigation of Mortgagor. or acgurescence by Mcrigagor to any such reguest of petition made by
angtrer person
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