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9. Remedies. Upon the occurrence ©f a Defaui! as merfe alGve Q' need RO T agee fay & oL r Tl T R
4301, declare all sums secured by mis Mornigage in.med.ately due 159 © valle rd Ty ot el LOGTee I Cgs 10 00 et
s.ch sums, foreciose trus Mortgage ang seli the Property At tne torec i oiure MOrmgagee ~ aa L ¢ 01 @ 100 8 o o Durs

crase the Property and shall be entit'od 10 apply 1Ne debl Secured merehy, OF any DO o0 IFeredt i payment for e P CLerty
Tre remed:es prov:ded 10 Mortgagee in this paragraph snall pe «n asaion toand ~ut o 2u ot a w Grree rognls 3N remed.es
prov.ded in thus Morigage or by taw, all of which nights and remeg.es may be exercsed by MOrigages < matanedudy of
consecutvely in any order w.thout being deemed 1o have waved any right Of remedy prév cusiy o7 not yel exerc *Ld

{ 10. Appointment of Receiver. Upon the occurrence of a Defauit as rereravove detined Mortgagee shall e entitled
10 the appoiniment of a receiver (0 enter upon and take and mamnta:n tuli controi of tre Progerty wn order 10 cerform all acis
necessary and appropriate for the operation and mamtenance ereot inclugng. bu! 0! imiteg 1o ne execul.Oon. canceilanen
or modification of leases, the making of repa:rs 10 the Property and the esecul:on Cr Term rat-on ¢f contracts prov:idng for the
managemen! or maintenance of the Property. ail on such terms as are geemed best 10 prolect the securn:ty of 1n:s Morigage
The recever shall be entitled to receive a reasonable tee for so rmaraging the Property A rents coected pursuant (o this
paragraph shali be apphed tust to the costs of 1aking controt ot and manag ng the Property and collecting the rents, ncluding,
but not imited to. attorney's fees, recever’'s fees, premiums on recever s tonds, cosis of répairs to the Property, premiums
innsurance policies, taxes. assessments and other charges on the Progerty, and the costs of dischar,ing anv obhigation or :
habilty of Mortgagor as tessor or iand!oid of the Property and then to the sums secured by th:s Morigage Mortgagee or the ¢ I
receiver shall have access to the bocks and records used in the operat:on and mainterance of the Property and shall be i
lrable to account oniy tor ihose rents actually received Mortgagee shail not be hable 1o Mortgagor anyone claiming under or .

throuwgh Mortgagor, or anyone having an interest in the Property by reason of anything done or lefl undone by Mortgagos : _m\
under this paragraph if the rents of the Property are not sufficient to meel the costs of 1aking contro!l of and managing the :
Property and coliecting the rents, Morigagee. al ils sole option. may advance moneys o meet the costs Any funds expended -

by Mortgagee for such purposes shall become indeptedress of Mortgagor to Morigagee secured by this Morigage. Unless
Morigagee and Mortgagor agree in writing 1o other terms of payment. such amounts shall be payable upon notice from Mort-
gagee 10 Mortgagor requesting payment thereo! and shall bear interest from the date ot disbursement at thie rate stated in the
Note unless payment of interest at such rate wou'ld ce conirary 10 apphcabie law. inwhich even! such amounts shall bear
interest at the highest rate which may be collected from Mostgagor under apphicabie law. The entering upon and taking and
ma:ntaining of control of the Property by Mortgagee or the receiver ang the app!icat:on of rents as prov.ded herein shall not
cufe of wawve any defauit hereundar or invahdate any other right or remedy of Mortgagee hereunder

11. Waiver by Morlgagee. Morigagee may. in the sole d:scretion of Mortgagee. from time to time waive or forbear il
from entorcing any provision of this Mortgage, and no such waiver or forpearance shall be deemed a waiver by Mortgagee of
any other right or remedy provided rerein or by iaw Or be deemed a waiver of the right at any later tme to enforce strctly all
provisions of thhs Mortgage and 1o exercise any and all remed:es provided herein and by law.

12. Waiver by Morlgagor. Mortgagor understands tha! upon defauit hereunder. among other remedies set out herein
and in the above referenced Promissory Note, the Morigagee may toreclose upon the mortgaged premises and ask for a
deficiency judgment pursuant to Section 29-3-660. Scuth Carotina Code of Laws {(1976) Mortgagor rereby expressly waives
ard relinquishes any appraisal rights which Mortgagor may have under Section 29-3-680 through Section 29-3-760, South
Carolina Code of Laws (1976) as amended and urderstands and agrees that a deficiency judgment, t pursued by Mortgagor,
shalt be determined by the highest price bid at the jud-c1ai sale of the property

13. Notices. Any nolice given by either party hereto to the other party shall be in wniting and shall be signed by the
party giving notice. Any nolice or other document 10 be dehvered 10 esther party herelo by the other party shali be deemed
delivered if matted postage prepaid (o the party to whom directed at the latest address of such party known to the party
sending the same. This paragraph shall not be deemed 10 prohidit any other manner of delivering a notice or other document.

14. Miscellaneous.

{8) Its understond and agreed that ail indepiedress of Mortgagor o Morigagee at any time hereafter existing
resulting from advances and readvances heretofore, now or tereafter made by Mortgagee o Motigagor. regard-
less of whether such advances and readvances are made at the opltion of the Mortgagee, or otherwise, will be
secured by this instrument up 10 the maximum princ:padl amount here.nabove set forih plus interest thereon, court
costs and attorneys fees untii all of said indebtedness nas Leen satisfied in full

(D) The agreements herein shaliinure to the penefit of Morigagee. 11s successers and assigns, and any Successor or
assign of Morigagee may make advances hereunder, and al' advances and all other indebtedness of Mortgagor to
such successor or assign shall be secured nereby

{c} Whenever in this Morigage cne of the part:es terelo 1s ramed ¢ referred t0. the heirs. legal representatives,
successors and assigns of such parties shall be nctuded and all covenants and agreements contained in this
Mortgage by or on tehalf of the Mortgagor or by or on tehalf of the Mortgagee shall bnd and inure to the benefit
of their representatives, heirs. successors and ass!igns. whether so expressed or not

(d) The headings of the sect:ons, paragraphs and subd.vis-ons of this Mortgage are for the convenience of reference
only, are not 1o be considered a part nereof and shali not iimit o7 otherwise aftect any of iite terms hereof

(e) i1 futilment of any prov.s:on hereo! or any transact-on reiated hereto or to the Note, at the time performance of
such provisions shali be due. shatt invoive transcend:ng the limit of validity prescribed by taw. then /pso facto. the
obltigation 1o be fuifiiled shail be reduced to the Limut of such vahidity. and if such ciause or provision hereain B
contained operates or would prospecinely operate (10 :nvaidale this Mortgage. in whole or in part, then such
clause or provision only shail be ne:d for naught. as though not nerein contained, and the remainder of this _ :
Morlgage shall rema:n operative and in full torce and eftect E

) This Mortgage shatl be construed and enfcrced in accordance with the laws of South Carolina.

L

IN WITNESS WHEREQF, Mortgagor has executed this Mortgage unger seal the day and year first above written.
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