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TOGETHER with all and singalar the rights, viciebers. heraditaments, and sppuitenances to the saonee bhelonsing or do any way

incident or appertaining, indoding all budt-in stoves and rebrizeratons, heatime ar conditionang, plombone ared electnicad tintores wall ‘
“} to wall carpeting, tences and gates. and any other equipment or fistures now or hereattor dtached connected or bitted oy unnner,
it being the intention of the partics hereto that 4l such fivtures and cquipnient. other than hoschold turmture, be comsidered oopart ot

I the realty. l
TO HAVE AND 17O HOLD all and singular the said premises unto the Morteagee, its successors atud assyans forever.

The Mortyagor represents and warrants that said Mortuagor is seized of the above describad promises in fee simple absolute; that
the aliove described premises are free and clear of all licns or other enconnbrances: that the Mortwevor is Linbully crupowered to con-
ey or encnmber the sane; and that the Mortgagor will forever defend the said premises unto the Mortgager, its suceessors and assigns,
from and auainst the Mortgagor and every person whomsoerer lawfully clanning or to (laiin the same or any part thereot.

THE MORTGAGOR COVENANTS AND ACRELES AS FOLLOWS:

1. That the Mertgagor will promptly pay the principal and interest on the indebteduess evidencad by seid promissory note at the \
times and in the manner therein provided, i

2. That this mortgase will sevure the Morteagee for any additional sums which may Le advanced hereafter, at the option of the )c-.
Mortgagee, for the payment of taves, or public assexsinents, harzard insurance pramioms, repaits or other such purposes pursuant to the

provisions of this mortygawe, snd also for any loans or advances that may hereafter e made by the Morteaeee to the Moiteagor under
the anthority of See. 43-33, 1962 Code of Laws of South Carolina, as amendad, or simvibar statutes: aned all sums so ahvaneed shall bear - R
interest at the same rate or rates as that provided in said note unless otherwise agreed upon by the partics amd shall bhe payable at the

denund of the Mortgagee, unless otherwise provided in writing. .

3. That Mortgager will keep the inprovements on the mortvaged premises, whether now existing or hereafter to e erected, insuresd
avainst loss by fire, windstorm amd other hazards @i a suin not kess than the balunce due hereander at any tine and in o company or
cotnpanivs acceptable to the Mortgagee, and Mortgagor does hereby assign the policy or policies of fsurance to the Murteagee and
aprevs that all such policies shall be held by the Mortzagee should it so reguire and shall include loss pavabile dlanses in favor of the
Mortgagee; and in the event of loss, Mortgavor will give immediate notice thercof to the Mortzagee by registered mail: arud should the
Mortuaror ot any time fail to keep said premises insured or fail to pay the preminmms for such insurance, then the Mottraded may canse
such improvements to be insured in the name of the Mortgagor and reimtburse itself for the cust of such insuranee, with interest as
hereinabove provided.
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4. That the Mortgagor will keep all improvements upon the morteagad premises in good repair, and should Morteavor fail to do
so. the Murtragce nuo. at its option, enter upon said premises and mabe whatever repairs are pecessary and charse the expenses tor sudh
repairs to the mortgage debt and collect the same under this mortygave, with interest as hereinabove provided.

5. That the Mortuagee may at any time require the issuance and naintenance of insurance upon the life of any person obligated
under the indebtednes sccured hereby in a sum sufficient to pay the morteage debt, with the Mortgagee as beneliciary, and if the
premiums are not othenwise paid, the Mortgagee may pay said premivms and any amwunt so paid sholl becone a part of the mortgage

debt.

G. That Morteavor avrees to pay all tarves ard other public assessmments kvicd auainst the morteaged premises on or before the
due dates thereof and to exhiihit the receipts therefor at the offices of the Mortragee itmealistely upon payment, and should the Mort-
garor fail 1o pay such tewes and assessments when the same shall fall due, the Mortzagee may, at its option. pay the same and charge
the amnounts so paid to the mortrage debt and collect the same under this mortoaze, with interet as above provided.

7. That if this morteage secures a “construction loan”™, the Morteagor avrees that the principal amount of the indebtedness hereby
secured shall be disburses! to the Mortaagor in periodic payments, as construction prowresses, in acvordance with the tenins and condi-
tions of a Cotstruction Loan Agrecment which is separately eaccuted but is nade a part of this mortgage and incorporated herein by
reference.

S, Thet the Motteazor will not further encumber the promises above described, without the prior conscut of the Moitzavee, and
should the Mortzawor so encnnber such premises, the Mortgaver may. at its option. Jdeclare the indebtedness hereby secured to be
immediately due and pasable and may institute any proceedings necessary to colledt said indebtedness.

9. That should the Muoteagzor alicnate the morteaced premises by Contract of Sale, Bond for Title, or Deed of Convevance, and
the within mortrage indeltedness is not paid in full, the Morteagor or his Purehaser shall be requinad to file with the Association an
application for an assumption of the mortgge indebtedness, pay the reasonable cost as reguired by the Asvsoctation for provessing the
assumption. furpish the Avsociation with a copy of the Contract of Sale, Bond for Title, or Decd of Comverance, and have the interest
rate on the loan balance evisting at the tirue of transfer modified by increasing the interest rate on the said loan balance to the maxi-
mum rate per annum permitted to e charged at that time by applicable Sonth Caroling Liw, or a Tesser tnerease ininterest rate as may
be determined by the Association. The Assodiation will notify the Morteacor or his purchuser of the new interest rate and monthly pay-
ments. and will mail him g raw passbook, Shonld the Morteasor, or his Purchaser, fail to comply with the provisions of the within
paragraph. the Mortuagee. at its option. may declare the indebtedness boereby secured to e immediately due and pavabde and may
institute any procecdings necessany to colleet said indehbtedness.

10. That should the Morteavor fail to make pavments of principal and interest as due on the promissory note and the same shall be T
npaid for o period of thirty (30) dayvs. or if there should be any failure to cotnply with and ahide by any by-laws or the charter of
the Mortraree. ur any «tipulations set out in this morteave. the Mortoacee, at its option may write to the Morteavor at his lact known ;
address giving him thirty 130} days in which te rectify the said default and shovld the Mortzacor fal to rectify said default within the §
said thirty davs. the Mortravee, miar. at its oplion, incease the inter~t rate on the oan balanee for the semaining tenin of the loan or t'

for a lesser termt to the manitanm rate per antnm permitted 1o be charved at that time In applicable Sonth Carolina law, or a lesser
increase rate as may be determined by the Association. The monthly pavinents will he adinsted accordingls :

11. That should the Morteavor fail to make parments of principal and isterest as due on the prosnissory note and <hould any monthly
installinent become past due for a period in escess of 15 days, the Morteazee may collect a “late dharge” not to eveead an amourit
equal to five (397 ) per centum of any such past due installment in order to wowver the eatra aapense incident to the handling of such
delinquent payments.

12. That the Mortragor hereliy assizns to the Morteagee, its sucoessors amd assivns, all the rents, issies, and profits accruing from
the morteaved pramises. retaining the right to colleet the sune so long as the debt hereby securad is not in arrears of payment. but
should any part of the principal indebtedness, or interest, taves. or Fire instranee preminuns, be past due and unpaid, the Morteagee
inay without notice or fmther proceedines take over the morterged premises, if they shiadl e ocenpied by a tesant or tenants. and
wollect said rents and profits and apply the cine to the indebtedness herely secnred, without liability to aceount for anything more
than the rents and profits actoally collectest, less the cont of collection and any tenant is anthorized npon request by Mortgavee. to
make all rental payments direct to the Mortracee, withont liability to the Morteacor, antil notified to the contrary by the Morteagee:
and shonld said premises at the time of such defanlt be oconpied by the Monteavor, the Mostmozes oy apphe to the Jidee of the A
County Coust or to any Judee of the Comrt of Common Pleas who shall be resident or presiding in the connty aforesaid for the appoint-
ment of a receiver with authority to take passession of said premises amd collect such rents and profits, apphying saild rents after pay-
ing the cost of collection, ta the mortzave debt withont liability th acconnt for anvthing sore than the rents and profits actoally

collected. s

13. That the Mortravee. at its oplion, may require the Morteagor to pay to the Mortvazee, on the first day of exch mionth until the :
note secired hereby s fully paid. the folloswing senns in addition to the pavinents of principal and interest providded in <add note: a sum .
equal to the premivnms that will neat become due and pavable on policies of mortease wiaranty inserance Gf applicabide ) fire and other K
hazard insurance covering the mortzared property. plus taves and assessmients neat due on the motteased premises Cali as estimated by :

the Mortearee ) Tess all sums already paid therefor. divided by the number of months to clapse Lefore one month prior to the date when :
such preminms, taves, and assessments will be due and pavable, such sums to he held T Montzacee to pay said preminnms, taes and
spevial assessments. Should these payments exceed the amount of payments actoally made by the Mortvagee for taves, assessments. or
insnranee preminms, the excess may be creditedd by the Mortearee on subsenquent payments to be made by the Morteavoer: if, however.
<aidd sims <shall be infficient to nake said payments whon the same shatl Tecume doe and pavabile, the Morteacor Jall payv ta the :
| Morteazee any amounts necessary to make up the deficienoy. The Morteacor furnther agrees that at the eaed of ten years from the date
hereof. Morteacee nmav, at its option apply for renewal of morteage moranty or similar ivsnrarce Gif applicableY covering the balance
then remaining due on the morteace debt and the Mortearor mav. at its option. poy the <incle prominm requined for the remaining
vears of the tenm or the Mortcagee may pav such preminm and add the same to the mmteaze ol o which event the Marteacor <hall
R repay to Mortearee sach preminm pavment. with interest. at the rate spedifiad in <aid prosdsaory notes in eqaad monthhy installments
over the remmining paxment penod.
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