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TOGETHER with all and singnlar the rights, wembers. hereditinents. and appurtenaces to the saine belonging or in any way
incident or appertaining, including all built-in stoves and refrigerators. heetitne. s comhitiomng, plumbing and Clectneal tinvtures wall

to wall carpeting, fonces and gates. and any other equipmient or fintures now or hereatter sttachod connected or fitted o any panner, iy
it being the intention of the pastivs hereto that all such fistures amd cquipinent, other than bowsehold toroiture, be constdered a part ot
the realty.

TO HAVE AND TO HOLD all and singular the said premises unto the Mortzagee. its siccessors and assivns forever.

The Mortgagor represents and warrants that said Mortuagor is seired of the above described prentises in tee simple absolute; that :
the above described premises wre free and clear of all licus or other encnmbrances: that the Moteagor is Liwfully crupowered to con- : m
vey or encumber the sume; and that the Mortgagor will forever defend the said premises unto the Mortgasee, its stccessurs andd assivns.
from and against the Mortgagor and every person whomsoever lawfully claiming or to cluim the same or any part thereol

THE MORTGCAGOR COVENANTS AND AGREES AS FOLLOWS:

1. That the Mortgagor will promptly pay the principal and interest on the indebtedness evidencad by said promissory note at the ‘tor
times and in the manner therein provided. |

-
2. That this mortgage will secure the Mortgagee for any additional sums which 1may be advaneed hereafter, at the option of the U
Mortgapee, for the payment of taxes, or pubilic assessments, hazard insurance premiimms, repairs or vther such purposes pursuant to the _
provisions of this mortgage, and also for any loans or advances that may hereafter be made by the Mortgagee to the Morteapor nnder Pom e
the authority of Sec. 43-53, 1962 Code of laws of Souths Caroling, as amendad, or similar statutes; and Wl suss so advanced shall bear
interest at the same rate or rates as that provided in said note unless otherwise agreed upon by the partics and shall Le payable at the
demand of the Mortgagee, unless otherwise provided in writing.
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3. That Mortgagor will keep the improvements on the mortgaged premises, whether now existing or hereafter to be ereated, insured
against loss by fire, windstorm and other hazards in a sum not less thun the balance due hereunder at any time and in a company or I
companies acceptable to the Mortgagee, and Mortgzagor does hereby assign the policy or policies of istratee to the Mortuages and
aprees that all such policies shall be held by the Mortgavee should it so require and shall incdude oss pavuble clanes in favor of the
Mortgagee; and in the event of loss, Mortgagor will give immediate notice thereof to the Mortyagee by registered mail: and should the
Mortgagor at any time fail to keep saidd premises insured or fail to pay the premiums for such insurance, then the Morteagee may cause
such improvements to be insured in the name of the Mortgagor and reimburse itself for the cost of such insurance, with interest as
hercinabove provided.

4. That the Mortgagor will keep all improvements upon the mortgaged premises in good repair, and should Mortyagor fail to do
so. the Mortragee may, at its option, enter upon said prenises and make whatever repairs are necessary and charge the eapenses for such
repairs to the mortgage debt and collect the same under this mortgave, with interest as hereinabove provided.

5. That the Mortzagee may at any time require the issnance and maintenance of insurance upon the life of any person obligated CTTEERS i
under the indebtedness sevured hereby in a suin sufficient to pay the mortgage debt. with the Mortpagee as beneficiary, and if the
premiums are not otherwise paid, the Mortgagee may pay said premiums and any amount so paid shall become a part of the mortgage

debt.

6. That Morlgagor agrees to pay all taxes and other public assessments k viel swainst the mortvaged premises on or before the
due dates thereof amd 1o evhibit the receipts therefor at the offices of the Mortyagee inmnediastely upon payment, and should the Mort-
wagor fail to pay such taes and assessments when the same shall £l due, the Mortzagee nuy, at its option. pay the same and charge
the amonnts s0 paid to the mortgawe debt and collect the same under this mortzage, with interest as above provided.

7. That if this mmteage secures a “construction loan”, the Mortuacor agrees that the principal amount of the indebtedness hc‘reb_)‘
secured shall he dishursed to the Mortgavor in periodic payments, as construction progresses, in accordance with the tenns and condi-
tions of a Construction Loan Agrecment which is separately executed but is made a part of this mortzage and incerporated herein by
reference.

8. That the Mortgazor will not further encnmber the premises abwve describied, without the prior cousent of the Moitgaree, and
should the Morraror so cncumber such premises. the Mortuavee may, at its oplion. dedlare the indebtedness hereby secured to be
innnediately due and payable and may institute any proceedings necessary to collect said indebtedness.

9. That should the Mortzagor alienate the mortgaged premises by Contract of Sale. Bond for Title, or Deed of Conveyance, and
the within mortgage indebteduess is not paid in full, the Mortgagor or bis Purchaser shall be required to file with the Association an
application for an assumption of the mortgaze indebteduess, pay the reasonable cost as required Dy the Association for processing the
assumption. furnish the Association with a copy of the Contract of Sule, Bond for Title. or Deed of Comvevance, and have the interest
rate on the loan halince existing at the time of transfer modified by increasing the interest rate on the said Toan balince to the maxi-
mum rate per annnm permitted to be charged at that time by applicable South Carolina Liw, or a Yesser increase in interest rate as may
be determined hy the Association. The Association will notify the Morteasor or his prrchaser of the new interest rate and monthly pay-
ments. and will mail him a new passhook. Should the Morteagor, or his Purchiaser, fail to comply with the provisions of the within
paragraph. the Mortgagee. at its option. may declare the indebtedness herehy seorred to be immediately due and payable and may . e
institute any proceedings necessary to collect said indebtedness. F PR

10. That should the Mortzavor fail to make pasments of principal and interest as due on the promissory note and the sane shall be : ¥
unpaid for a period of thirty (30) days. or if there shenld be any failure to comply with and abide by anv hy-laws or the charter of ’ :
the Morteagee. or any stipolations set out in this mortrase, the Mortzazee. at its option. mav write to the Morteagzor at his Lt known
address giving him thirty (30) days in which to rectify the said default and should the Mortwavor fail to rectify said default within the
said thirty davs. the Morteavee, may. at its option, increase the interest rate on the oan balice for the remaining tenn of the loan or
for a lesser tern to the mavimnm rate per annnm permitted to be charged at that time by applicalle South Carolina law, or a lesser
increase rate as may be determined by the Association. The monthly payinents will e adjusted accordingly.

11, That Jould the Morteavor fail to make payments of principal and interest s due on the proinisory note and should any monthly
installment hecome past due for a period in excess of 13 days, the Morteazee may collect a “late Jharee”™ not to exceed an amount

equal to five (5% ) per centum of any such past due installment in order to cover the extra expense incident to the handling of such
delinquent payments.
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12. That the Mortuacor hereby assivns to the Mortgagee, its succoessors and assigns. all the rents, issues and profits accming from
the mortzaged premises. retaining the right to colleet the same so Tone as the debt hereby seanred is not in arrears of pavment. but
should any part of the principal indebtedness, or irderest, taves, or fire insurance preminms, I pust «Ine and unpaid, the Mortzagee
may without notice or further proceedings take over the mortzaged prenises, if they shadl be accnpied by a tenant or tenants. and’
collect said rents and profits and apply the same to the indebtedness hereby securedl withont Liability to account for anvthing more :
than the rents and profits actually collected. Tess the cost of collection and any tenant is anthorized, upon request by Mortzacee, to
make all rental payvments direct to the Morteavee. without liability to the Mortoavor until notificd to the contrary by the Mortoagee:
and should said premises at the time of such defanlt be occupied by the Maitzavor, the Mortzasee may apphy to the Indue of the
County Court or to any Jndge of the Court of Comnmon Pleas who shall be resident or preidinag in the connty aforesaid for the appoint-
ment of a receiver with anthority to take possession of said premises and collect such rents and profits. applving said rents, after payv- 4

iml.!1 the Iulsl of collection, to the mortrave debt without Liability ty account for amthine more than the rents and profits actually
collected.
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13. That the Mortracee. at its option, may revquire the Mortzagor to pay to the Morteavee, on the first day of each month until the
note secured hereby is fully paid, the following sums in addition to the pavments of principal and interest provided in said note: a sum
equal ta the preminms that will neat become due amd pavable on policies of mortage waranty invrance | if applicabled, fire and other '
hazard insurance covering the mortgaged property. plus taves. and assessments neat die on the morteazed premises tall as estimated by
the Mortwagee) less all smns already paid therefor. divided by the nimber of months to elapse before one month prior to the date when
such preminms. taves, and asesanents will be due and pavable, such vnms to be held Iy Mortuacee to pa <aidd premimas, taves and :
special assessinents. Shoukd these payments exceed the amnount of payments actally made Ty the Maorteaver for tanes, assessments, or '
instrrance premivms, the exeess nayv be credited by the Merteagee on snbseqient pay ments to Te made hy the Mortaacor: ift. bowever,
said sums shall Le insafficient to nuke waid payments whon the same shall become due amt pavable, the Morteagor <hall pav ta the
Morteager any amounts necessary to make up the deficieney. The Mortgacor further azrees that at the end of ten vears from the date
hereof, Morteivee mav. ab its option. apply for renewal of morteage soaranty or sinvilar insnrance Cif applicabley doavering the balanee
then remaining due on the motteage debt. and the Mortzagor mav. at its option, pay the sinsle prominm regquized for the remaining
vears of the tern, or the Mortearee may pay such premivm amd add the came to the morteace delt in which event the Morteacor shall
repay to Mordeawee sich prominm pavment, with interest. at the rate spedificed in @l proissony pote i eoqual monthly installments
over the remaining paymient period.
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