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TOGETHER with all and singular the rights, members. hereditients, and appuitensces to the same belonving or in any way
H incident or apperttaining, induding all built-in stoves and retrigeratons. heatme air conhittonine, plonbone and olectnead tivtures wall
tu wall carpeting, tences and gates and any other equipment or fixtutes now or hceatter attached cornected or fitteedd o gy anner, ﬁ
I'—' it lw“ul: the intention ot the parties liercto that all such fistures and cqapurents othor than horschold tonntere, be constdered o part of 'l - ]
the realty. :

TO HAVE AND T0O HOLD all and singular the said premises unto the Morteagee, its saccessors and assivns forover.

The Mortgaror represents and warrants that said Morteagor is svized of the shove desenbed premises i fee simple whisolnte; that |
the above described premises are free and clear of all liens or other encnnbrances: that the Morteagor is Lewtully canpemerad Lo con- i
vey of encumber the same; and that the Mortgagor will forever defond the said premises unto the Mortgages, its successors aned assigns, P
from and against the Mortgegor and evesy person whomsoover lawfully (Liiming or to Jdaim the sone or any part thereot ' s

THE MORTGAGOR COVENANTS AND AGREES AS FOLLOWS:

1. 1hat the Mortgagor will promptly pay the principal and interest on the indebteduess evidenced by suid prowmissory note at the mr
times and in the manner therein provided. l

2. That this mortgage will secure the Morteagee for any additional suis which muay be advanced hereafter, at the option of the O.
Mortragee. for the pasment of taves, or public assesaments, hazard insurance preminws, repairs or other such purposes punsuant to the _
provisions of this morteage. and also for any loans or advances that may hereatter be made by the Morteawee to the Morteagor under . R
the authority of See. 45-33, 1962 Code of laws of South Carolina, as wmended, or similir statutes: and Wl st so advaneed shall bear
interest at the same rate or rates as that provided in said note vnless otherwise apreed upon by the parties and shall be payable at the
demand of the Mortgagee, unless otherwise providad in writing.

3. That Mortgagor will keep the improvements on the mortygaged premises, whether now existing or Lerealter to be erected, insured

i
agaiust Joss by fire. windstormn and other hazards in a sum not less than the balance due heramder at any time andd in a0 company or e}
cotipanics scceptable to the Mortgagee, and Mortgagor does hereby assign the policy or policies of insurance to the Mortuagee and 4
agrevs that all such policies shall be held by the Mortgavee should it so require and shall incdlude loss pavable chases in Lovvor of the :
Mortgagee; and in the event of loss, Mortgavor will give immediate notice thereof to the Mortgayee by registered nandi and shonld the ;
Mortyagor at any time fail to keep said premises insured or fail to pay the premimms for such insurance, then the Mortaagee may canse

such improvements to be insured in the name of the Mortgagor and reimburse itself for the cost of such insurance, with interest as
hereinabove provided.
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4. That the Mortgagor will keep all improvements upon the mortgaged premises in good repair, and should Mortaacor fail to do
so. the Mortagee may. at its option, cnter upon said premises and make whatever repairs are necessary and charae the exponses for such
repairs to the mortgage debt and collect the same under this mortgage. with interest as hercinabove provideal,

5. That the Mortgagee may at any time cequire the issuance and maintenance of insurance upon the life of any person obligated
nnder the indebtedness secured hereby in a sum sufficient to pay the wortage debt. with the Mortzagee as beneficiary, and it the
premiums are not otherwise paid, the Mortgagee may pay said premiums and any amount so paid shall become a part of the mortgage

. debt.

6. That Mortgazsor aurees to pay all taxes and other public assessments levied against the mortgaged premises on or before the
due dates thereof arad to exhibit the receipts therefor at the offices of the Morteagee immediately upon payment, and should the Most-
wavor fail to pay such teves and assesstments when the samie shall fall die, the Mortwecee may, at its option. pay the seme and charge
the amounts so paid to the mortgaze delit and collect the sume under this wortgave. with interest us above provided.

T That §f this mortrage secures a “construction loan”, the Morteagor agrees that the principad amount of the indebtedness hereby
secured shall be disbursed to the Mortaacor in periodic payments, as constrizction progresses, in sccordance with the tenms and condi-
tions of 4 Construction Loan Agrcvnient which is separately exccuted but is made a part of this mortzage and incorporated herein by
reference.

8. That the Morteizor will not further encumber the pranises above described, without the prior consent of the Mortuayee, and
shonld the Maortusvor so coctnber such premises. the Morteagee mav. at its option. declare the indeltedness hereby secured to be
immediately due and pavable and may institute any proceedings necessary to collect said indebtedness.

9, That should the Morteagor alienate the morteaged premises by Contract of Sale. Bond for Title, or Deed of Conveyance. and
the within mortzare indebtediess is not paid in full, the Mortgagor or his Poarchaser shall e required to file with the Association an
application for an assumption of the mortgage indebtedness, pay the reasonable cost as required by the Association for processing the
assumption. furpish the Awociation with a copy of the Contract of Sale, Bond for Title, or Peed of Comeyance, and have the interest
rate on the loan balance existing at the time of trainfer modificd by increasing the interest rate on the said loan balance to the maxi-
i rate per anmnn permitted to be charged at that time by applicable South Carolina Low, or a desser increase in interest rate as may
he determined by the Association. The Association will notify the Morteagor or his purchaser of the new interest rate and monthly pay-
ments. and will mail him a new pasbook. Shonld the Morteaor, or Liis Parchaser, fail to comply with the provisions of the within
paragraph. the Morteagee. at its option. may declire the indebtedness hereby sevured to be innneadiately due and pavable and may
institute any proceedings necessary to colledt said indebtedness.

10. That should the Mortiavor fail to make pavinents of principal and interest as due on the promissory note and the same shall be
unpaid for a period of thirty (30) davs or if there should be any failure to comply with and abide by any by-laws or the charter of
the Morteagee. or any stipnlations set out in this mortzare. the Morteasee, at its option. 1may write to the Mortaagor at his last known
address giving ham thirty (30) davs in which to rectify the said defaudt and should the Morteacor fail to rectify said defanlt withio the
<aid thirty dayvs the Morteacee, mayv. at its option, increase the interest rate on the Joan halanae for the renining tenn of the loan or
for a lesser term to the mavimnm rate per annmn permitted to be chareed at that time by applicable Sonth Carolina law. or a lesser
increase rate as mayv be determmined by the Associetion. The monthly payvients will be adpsted accordinady.

L. That shenld the Morteagor fail to make payments of principal and interest as die on the promissory note and should any monthly
installment become past due for a peried in excess of 15 davs, the Mortmazee nay collect a7 late (harge " not to exceed an amoiint
equal to five (372) per centim of any such past Jue installment in order to cover the eatra expense incident to the handling of such
delinquent payments. ’

12. That the Mortizagor hereby assizns 1o the Mortuagee, its successors and assigns, all the rents. issnes. and profits acerming from :
the morteaged premises. retaining the right to collect the same so tong as the debt hereby secured is not in arrears of payment. but
shonld any part of the principdd indeltednoss, or inferest, tues, or fire insnrance preminms, e past due and unpaid. the Morteragee
may without notice or further proceedings take over the morteaged premises, if they shall be ocoupied by a tenant or tepants. and
colleet saild rents and profits and apply the qame o the indehtediess herehy secured. without liahility to account for anvthing more -

than the rents and profits actually collected, Tess the cost of collection. and any tenant is anthorized. upan requiest by Mortgagee, to ‘f
make all rental payvments direct to the Mortgacee, without Liability to the Morteavor, until notifial to the contrary by the Mortoagee: "5
and should said premises at the time of such default be occupied by the Morteazor, the Motturazee may apphy to the Indee of the i
Connty Court or to any Judae of the Cont of Common Pleas who shall be resident or presiding in the connty aforesaid for the appoint- R
ment of a receiver with authority to take possession of said premises and collect auch rents amnd profits. applving said rents after pay-
ing the cost of collection, to the morteave debt without Lability t account for amthing nore than the rents and profits actually ’
collected.
13. That the Mortragee. at its option, may reguire the Mortgavor to pay to the Mortzasee, on the first day of cach month until the N !
note secuired herehy i fully paid, the following sums in addition to the payments of principal and interest providedd in said note: a sum :
) equal to the preminms that will next hecome due and pavable on policies of mortgaze guaranty inwrance Gif applicabile), e and other 1

hazard insurance covering the modgaged property. plus taves. and assessents neat dhie o the nottaced premises Call as estimated by
the Mortragee) less all sums already paid therefor. divided by the number of months to clapa befere one month prior to the date when
stuch preminms. taoes, and assesseents will be Qe and pavables such sums to Le Lield Ly Motteacee to pay <add preminmes, taxes and
apecial aceesanents, Shonld these payvments escend the amonnt of pavients actnally made Ty the Morteaver for tanes, assessments. or
invrrance preminms, the evcess may Fe oredited by the Mortoagee on sabiseqguent pavnients to be moade by the Morteacor: of, however.
<aidd s shall be insafficient Lo make said pavments when the same Jdall Become dae and ]\l_\.l'l]t‘_ the NMorteavor <hall may to the
Mortearee any aniounts necessany 1o make up the deficiency, The Morteazor further azrees that at the end of ten vears from the date
hervof, Mortzacee i, at its option. apple for renewad of mortoace onranty or similar insnrece i applicabled Gaering the halanee
then remaining due on the mortoaee debt, and the Morteagor mav, at its option, pay the sinele preminme requitesd for the remaininge
vears of the tenn or the Mortearee may pay such preminm and add the came to the masteace delt i which event the Mocteazor shall
repav 1o Mortmavee sudch prominm pasvinent. with interest. at the rate spevificd in < dd promiseon netes in equal monthly indtathnents
over the remaining payment penod.
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