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TOCETHER with all and singular the rights, members, hereditaments, and appuiterinnces to the saue belonding or in any way
incident or appeitaining, including all bhuilt-in steves and refrigerators, heating. air conditioning, plumbing and clectiicat fixtures widl
to wall carpeting, fences and gates, and any othier equipment or fixtures now of hercaftor sttachod connected or Fitted inoany tnner,

it being the intention of the pirties hereto that ali such fixtures and equipment, other than honschobl turoiture, be constdered o« pat of
the realty.

TO HAVE AND TO HOLD all and singular the said premises unto the Mortuayee, its sucovssors and assivns furever.

The Morteagor represents and warrants that said Morteagor is seized of the above described premises in fee simple absolute; that
the above described premises are free and dear of all lens or other envumbrances: thaet the Mortgacor is baiwtully ciponenad to con-
vey or vnctnber the same; and that the Mortgagor will forever defend the said premises unto the Mortgagee, its sucoessors and assigns.,
from and against the Mortgagor and every person whomsoover lawfully ainsing or te claim the same or any part thereot.

THE MORTGAGOR COVENANTS AND ACGREES AS FOLLOWS:

1. That the Mortgagor will promptly pay the principal and interest on the indebtedness evideneed by said promissory note at the
times amd in the manner therein provided,

2. That this mortgage will scrure the Mortgagee for any additional sums which muay Le advancad hereafter, at the option of the
Mortgagee, for the paymient of tazes, or public assessments, hazard insurance premiuts, repairs or other such prrposes pursuant to the
provisions of this mortgaee. and abo for any loans or advances that may hereafter bhe made by the Morteazee to the Mortuagor under
the authority of Sec. 43-535. 1962 Code of laws of South Carolina, as amended, or similar statates: and Wl sums so advanced shall bear
interest at the same rate or rates as that provided in said note unless otherwise agreed upon by the parties and shall be payable at the
demand of the Morteagee, unless othenwise provided in writing.

3. “Fhat Mortgagor will keep the improvencnts on the mortgaged premises, whether now existing or hercafter to be erceted, insured
against loss by fire, windstorin and other hazards in a sum not less than the balance due hercunder at aoy time amd o a0 company or
companics acceptable to the Mortgavee, and Modgagor does hereby assivn the policy or policies of insurance to the Mortuagee and
agrees that all such policies shall be held by the Mortgagee should it so require and shall include foss pavable dases in tavor of the
Mortgagee; and in the event of loss, Mortgagor will give immediate noticve thercof to the Mortgagee by registered il and should the
Mortgagor at any time fail to keep said premises insured or fall to pay the premiums for such insurance, then the Mortuigee may cause
such improvements to be insured in the pame of the Mortgagor and reimburse itself for the cost of such isuraeee, with interest as
hereinabove provided.

4. That the Mortgagor will keep all improvements upon the mortgaged premises in good repair, and shquld Morteasor fail to.do
so. the Mortzavee iy, at its option, enter upon said promises and make whatever repairs are necessary and charee thetapenses for stich
repairs 10 the mortgage debt and collect the samie under this mortgave. with interest as hercinabove provided.

5. That the Morteagee may at any time reguire the issuance and maintenance of insurance upon the life of any person obligated
under the indebtedness secured hereby i a sum sufficient to pay the morteage debt. with the Mortearee as beneficiary, ail if the
premiums are nut otherwise paid, the Mortgagee may pay said premivms and any anount so paid shall beconie a past of the morteage

‘ * -

debt.

6. That Mortgavor agrees to pay all taxes arx] other public assessinents levied acainst the mortgaged premises on or _bhefore the
due dates thereof annd to exhiibit the receipts therefor at the offices of the Mortgagee immediately upon payment, and should the Mort-
wavor fall to pay such tives and assesstnents when the same shall 1l due, the Morteavee niay, at its uption, pay the same and charge
the amonnts so paid to the morteage debt and collect the same under this mortzage, with interest as above provided.

7. That if this mortgage secures a “comstruction lean”, the Mortearor agrees that the prizcipal amonut of the indebtedness hereby
sectred shall be dishinred to the Morteavor in pericdic payvinents, as cotstrintion progresses, in accordance with the terms and condi-
tions ot 4 Construction Loan Agreement which is separately executed but is made a part of this miortgage and incorporated herein by
reference.

S, That the Mortmazor will not further encumber the premises above deseribed, without the prior consent of the Mortzagee, and
should the Morteazor so encuinber such premises, the Mortgagee may, at its option. declare the indebtedness hereby secured to be
immediately due and pavable and may institute any proceedings necessany to collect said indebtedness.

9. That should the Mosteagor alivnate the mortsaged premises by Corntract of Sale, Bond for Title, or Dad of Convevance, and
the within morteage imlebtedness is not paid in full, the Mortgagor or his Purchaser shall be reguired to file with the Association an
application for an assumption of the mortrare indebtedness, pay the reasonable cost as required by the Association for processing the
assnanption. Furnish the Association with a copy of the Contract of Sale, Bond for Title, or Dued of Comvervance, and have the interest
rate on the loan balance existing at the tine of transfer modified by increasing the interest rate on the said loan balance to the maxi-
i rate per anmm permitted to be charged at that time by applicable South Carolina baw, or a ksser increase in interest rate as may
be determined by the Association. The Association will notify the Morteacor or his prrchaser of the new interest rate and monthly pay-
ments, and will pail him a1 sew passhbook. Should the Morteavor, or his Parchuser, fail to comply with the provisions of the within
paragraph. the Mortoagce. at its option. mayv declare the indebtedness herehy secured to be innnediately due and pavable and may
institute any proceedings necessary to colleet said indebtedness.

10. That should the Mortearor fail to make payments of principal and interest as die on the promissory note and the same shall be
unpaid for a period of thirty (30) days or if there shonld be any failure to comply with and abide by any by-laws or the charter of
the Mortzaree. or any stipulations set ont in this morteage. the Mortyagee, at its option. mav write to the Morteazor at his last known
address giving him thirty (303 days in which to rectify the said defanlt and should the Moteavor fail to rectify said default within the
said thirty davs. the Morteavee, may. at its option, increase the interest rate on the loan balawe for the remaining tenn of the loan or
for a lesser term to the mavimum rde per anmene permitted to be chareed at that tine Ly applicable Sonth Carolina Law, or a lesser
increase rate as may be detennined Iy the Awsociation. The monthly pavinents will be adjusted accordingly.

11 That should the Morteazor fait to make payvments of principal and interest as due on the promissory note and <shonld any monthly
instathnent become past dite for a peried in eveess of 13 davs, the Mortzazee may collect a “hate darze”™ not to exeeed an amount
equal to five (577 ) per centum of any such past-dee installment -in order-to vover the eatra expense incident to the handling of such

delinquent payments.

12, That the Mortezagor hereln assigns to the Mortizagee, its sucoessors amed assizns. all the rents dissues. and profits acerning from
the mortegared premises. retaining the right to collect the sune so long as the debt Lereby secuned is not in arrears of payment. but
should any part of the principal indehtediess, or interest, taves, or fire insurance preminms, be past dee and unpaid. the Mortgagee
mav without notice or further procesdings take over the mortvaved premises, i they shall Te oconpied by a tenant or tenants. and
wollect said rents and profits and apply the same to the indebtedness hereby secnred. without lahidlitv to account for anything more
than the rents and profits actually collected, Yess the cogt of eollection. and any tecaat is anthorized. upon request by Morteacee. to
make all rental pivments direct to the Morteavee, withont Tiability to the Morteacor ontil notificd to the contrary by the Morteagee:
ard should said premises at the tine of such defanlt be occupied by the Morteazor, the Mortoaroes may apphs to the Judee of the
County Court or to any Judee of the Cont of Comumon Pleas who shall be resident or presiding in the connty aforesaid for the appoint-
ment of & receiver with anthority to take possession of said premises and collect such rents and profits. applving said rents, after pay-
inizl the Iu,:st of collection, to the mortrage debt without lability ts acconnt for amything ore than the rents and  profits actually
collected.

13. That the Morteagee. at its option. may require the Mortzazor to pay to the Morteauee, on the first day of cach month until the
note secured hereby s fully paid, the following sums in addition to the pavments of prindipal anod interest provided in said note: a sum
equal 0 the preminms that will next hecome due and pavable on policies of mortrace goaranty insnrance CGf applicable ), fire and other
hazard insurance covering the morttaged property. plus taves, and aseessments neat dine on the morteaged premises £alb s estimated by
the Mortragee) less afl sums already paid therefor, divided by the nsnbor of months to clipse before one month prior to the date when
such premimns, taves, and assessments will be due and pavable, such snus to be el T Morteacee to pay said premiuns, taxes and
wpecial assessments. Shonld these pavients exceod the amonnt of paynients actually taade by the Maortoacee for Laves, assessments. or
insrance preminas, the evcess may be credited by the Morteavee on subaguent pavments to he mule b the Mortezacor: if, however.
saied ~ums <hall b inwafficient to make said paviments whon the same <hall Becomne due and paaable, the Morteagor <hall pay to the
Morvager andy anwrmnts necessary to make up the deficiency, The Morteazor farther aurees that at the ond of ten yvears from the date
hereof, Mortoawes mav, at its aption apply for renewal of mortgace guranty or siinilar insurasce Gif applicable Y covering the halance
then remaining due on the mortzage debt. and the Motvacor mav. at ils option. pay the sincle preminm reguired for the remaininge
vears of the tom or the Mortzacee may pay such preminm amd add the sane to the monteaee debt o which event the Morteazor <hald
repay to Mortvagee vich preminm pavment, with interest. at the rate specified in s id promissony notes o equal snonthly installments
aver the remainine paoyment persod.
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