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TOGETHER with all and singular the rights, uwml)(-is._lu-rvdi!um-nts and appurteninoes to the sae belunnnd or dnoany wa
i incident or appertainmnyg, incuding ol Loit-in stoves and refriverstors. heating or conditionnez, phimbing and clectrical tintures wall
to wall carpeting, fonces and @ates and uny other couipment or fixtures now or Bereatter attawhed contected or fitted i any vnnner,
it being the intention of the partios hereto that sll such fizstures and equipment, other thun honschold fermtire. be cutnilered 4 part ot
the realty. —I
TO HAVE AND 170 HOLD all and singular the said premises unto the Mortuadee. its stccessons atnd assizgns forover.

‘The Mortgagor represents and warrants that said Morteagor is ceiral of the above desenbied prentises in bee simple absolute: that
the above described premises are free and clear of all liens or other encnmbrances: that the Morteacor is lawtully crapowerad to con-
vey or encundeer the same; and that the Mortgagor will forever defend the said prenmises unto the Morteazee, ity stuccessors atd assins,

from and against the Mortgagor and every person whomsoever Lawfully liitnitsr or to Jdaim the sune or any part thereot. s
Cop
L
THE MORICAGOR COVENANTS AND AGREES AS FOLLOWS: : | .
1. That the Mortgagor will promplly pay the principal and interest on the indebtedness evidencad by said promissory note at the i Rc
tiznes and in the manner therein provided. i
) i i
2. That this mortgage will sevure the Mortzagee for any additional st which may he advanced hereafter, at the option of the U"‘
Mortgagee, for the payment of taxes, or public assessments, huzard instranee preminms, repairs or other such purposes prirsuant to the d
provisions of this mortgage. and also for any loans or advances that may hereafter be made by the Morragee to the Mortgazor under

the authority of Sec, $3-33, 1962 Code of laws of South Carolina, as amended, or sinnlar statutes: and all sunn o advanced shall Lear e
interest at the same rate or rates as that provided in said note unless otherwise agreed upon by the partics and shall be payable at the
demand of the Mortgagee, unless otherwise provided in writing.

3. 1hat Montgagor will keep the improvements on the mortgaged premises, whether now extsting or hereatter to be erected, jnsured
against Joss by fire, windstorm and other hazards in a sum not less than the baance due hereunder at any time ad na conpany of
cotnpanies acceptable to the Mortgagee, and Mortyagor does hereby assign the policy or policics of isurinoe to the Muteagee and
agrees that all such policies shall be held by the Mortgagee should it so require and shall indude loss pavable (lauses in faoor of the
Morteavee; and in the event of loss, Mortgagor will give immediate notice thereof to the Mortgagee by registered mnl and should the
Mortiagor @t any time fail to keep said premuses invired or fail to pay the premiums for such insurance, then the Montzagee may cause
sitch improvements to be insured in the name of the Mortgagor and reimburse itself for the cost of such insurance, with interest as 3
hercinabove provided.
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1. That the Mortgagor will keep all improvements upon the mortuaged premises in wood repair, and should Moiteazor fail to do £
so. the Mortgayvee may. at its option, enter upon said premises and make whatever repairs are necess.ary and harge the expenses for such
repairs to the mortgage debt and collect the sume under this mortgage. with interest as hereinabove provided.

5. That the Morteagee may at any time require the issuance and maintenanee of insurance upon the life of any prrson oblivated
under the indehtedness secured hereby in a sum sutficient to pay the nortgage debt. with the Mortgazee as beneficiary, and if the

premiums are not othenvise paid, the Mortgagee muy pay said premiume and any amount so paid shall boecome a part of the mortgage =m
debt.

6. That Mortgacor azrees to pay all taxes and other public assessments levied against the mortgagad premises on or hefore the
e dates thereof and to eahibit the receipts therefor it the offices of the Morteawee pnmedidely upon payment, and should the Mort-
wagor fail to pay such tanes and assessments when the sae shall fall due, the Mortoagee may, at its option. pay the sane and charge
the amounts so paid to the mortizase debt and collect the same under this morteave, with interest as above provided.

T That if this mortyage secures a “vomtruction loan”, the Mortuacor agrecs that the principal amonnt of the indebtedness herelby
seontred bl e dishursedd to the Mortiaror in periodic paynients, as construction progresses, in accordance with the terns and condi-
tivns of 2 Comstruction Loan Agreement which is separately executed bt is made a part of this mortuage and incorporatidd herein by
reference. -

S, That the Mortazor will not further cncmber the premises Abore descrilud, without the prior cotsent of the Mosteasee, and
Jonld the Mortoivor so encumber such premises. the Mortgazee may. at its aption, delire the indebtadness Lereby secured to
immediately due and payable and may institute any proceedings necessary to collect said indebtedness.

9. That should the Mortwavor alicnate the mortzaged premises by Contract of Sale. Bond for Title, or Deed of Conveyance, and
the within mortgage indebtedness 5 ot paid in foll, the Mortgavor or his Purchiaser shall e required to file with the Association an i
application for an assumption of the mortsave indehteduess, pay the reasonable cost as required by the Association for processing the
assttmiption. furnish the Association with a copy of the Contract of Sale, Bund for Title. or Dved of Comveyunce, and have the interest
rate on the loan balance evisting at the time of transfer modificd by increasing the interest rate on the said loan balance to the maxi-
i rate per annum permitted to be charged at that time by applicable Sonth Carolina Taw, or a lesser inereass in interest rate as may
be determined by the Association. The Association will notify the Mortzazor or Lis prrchoaser of the new interest rate and monthly pay-
ments. and will mail him 4 new passhook. Should the Morteagor, or his Purchawr, fail to comphy with the provisions of the within
paragraph. the Mortgavee, at its option. may declare the indebtedness Lerehy secured to Le immediately due and pavable and may
institute any proceedings necessary to collect said indebtedness.

10. That should the Mortgazor fail to make paynients of principal and interest as due on the promissory note and the samne shall be e e
unpaid for a period of thirty (30) days. or if there should be any failire to comply with and abide by any by-laws or the charter of R
the Mortravee, or any stipulations set out in this mertgage. the Morteuree. at ity option v write to the Mortuagor at his last known
address givinge him thirty 300 days in which to rectify the caid defunlt and should the Mortuasor fail to rectify said defanlt within the
said thirty Javs. the Morteazee, nuy. at its eption, incredase the interest rate on the loan halance for the tennining terny of the loan or
for a lesser term to the muvimum rate per anin permitted to be clarzed at that tine b applicalile Sonth Carolina L, or a iesser
increase rate as may be determined by the Association. The monthly parments will be adisted accondingdy.
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11 That should the Mortearor fail to make pavinents of principal and interest s Jie on the promissory note amd should any monthly .
installment become past due for a period in exeess of 15 dayvs, the Mortrasce may coflect o “Lite charze” not to exceed an amount
equal to five (397) per centum of any such past due installment in order to cover the eatra expense incident to the handling of such
delinquent payments.

12. That the Mortravor hereby assicns to the Mortiagee, its sucorssors and assivns, all the rents issues, amd profits aceming from
the morteaged premises. retaining the right to collect the ~anie so lony as the debt hereby secnred is not in arrears of payvment. but
should any part of the principal indebtedness, or interest, taxes, or fire insnrance preminms, be past due and unpaid. the Morteagee
may without potice or further proceedings take over the morte, zed premises, if they shall e ocenpicd by a tenant or tenants. and
collect said rents and profits and apply the same to the indebtedness hereliy secnred, without liability to account for anything more
than the rents and profits actually collected, kess the cost of collection. and amy terant is antherized. npon request by Mortgagee. to -
make atl rental pavinents direct o the Mortages. withont liability to the Mortearor untit notified to the contrary Iy the Morteagee:
and should said premises at the time of such defanit be occupicd by the Muorteacor, the Mortoedes nay apply ta the Iuduee of the
County Court or to any Jidye of the Comt of Commaon Pleas who shall he resident or prosiding in the connty aforesaid for the appoint-
ment of a receiver with anthority to take passession of saild premises aned collect such rents and profite, applying said rents, after pay-
iml:i the ‘cn:.t of collection, to the mortzage delit without Yability £ acconnt for anthing more than the rents and profits actually
coliected.

13. That the Mortiragee. at its oplion, may require the Mortgazor to pay to the Morteacee, on the first day of eads month until the
note secnred herehy is fully paid, the following sums in addition te the paviments of principal and interest peovided in said note: a sum
equal to the premimnns that will newt become due and payable on policies of motease waranty insncaece Gt applic able fire and other
hazard instrance covering the mortgaged property. plus taxes and assessents neat Jie on the marte eed pretises Call as estimated by
the Morteagee) Tess all sims already paid therefor. divided by the nuniber of moaths to elapse Lefore one month prioe to the date when
such preminms. taves. and assessients will be due and pavable, such sis to be held by Mortiacee to pay waid preminms, taves and
spevial assessments. Should these pavments exeeed the amount of pavinents actrally made by the Mottopone for taus assessments. or

l— insrances preminms, the cxcess may be eredited by the Morteagee on wilkesqrent payments to be made by the Mortzagor: if. however.

cridd snmis shall e insufficicnt to make said praments when the same shall become due and poable the Morteavor Jdall pay to the ,
Morteager any nounts necessary to make up the deficieney. The Mortzazor further asrees that at the erd of ten vears from the date J z
hereof. Mortragee mav, at its option apply for renewal of morteage giaranty or itnilar insrarer i applicabled dotering the halance

then remaining due on the mortease debt and the Morteagor mav, at its option. pay the ~ingle premiom tequited for the remaining lCD
vears of the term or the Mortuadee may pay cerich preminm and add the same o the vortaaae debt in which event the Maorteazor shall

repay te Mortcicee such preminmm payment, with interest. at the rate specifiod i ~aid promiissory ot in equal monthly installiments l(")
over the remaininge pasment persod bl
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