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ENCuTDrArCes excep! as eapressly £ -ded nerean MO 1Gagor turine TOvenan's T narrant God e ser aeteng 3’ and
singuiar the Property unto Mor1gagee and 1he Successors 0 assans o Morlgiagee from ara aoanst Moo goor 3 at
persons whomsoever aafuliy Clamng he same ¢r any part irerect

PROVIDED ALWAYS. nevertneless and it :3 the true nient and mearng ot Rortaq s a0 Morgagee, 1oat o Mort- ppuniillg
gagor pays Or causes 10 be pa:d 1o Morigagee the debt secured rarely e estale Yerahy Gractea] sty 2edse gelerm ne and ST
De utterty nuit and vo:d. otnervase sa:d estate shail reman.n fuil force and etted: ] _

IT IS AGREED that Morigagor shall be entitled 1o ho'd and enjoy the Property unt a Defauit 35 rerein definad has { :
occurred !

MORTGAGOR turther covenants and agrees with Morigagee as fotiows
1. Assignment of Rents and Profits. As further securdy for ai sums secured by this Mortgage. Mortgagor assigns

to Mortgagee ali rents and prohits aris:ng from the Property. orovided, howeser thal so icng as no Defaut as hereinalter i mr
defined has cccurred Mortgagor shait pe entitled to collect and retain ail such rents and profils as the so'e property of Mort.- Lo
gagor without account-ng to Morigagae therefcs ©

2. Maintenance. Morigager wii mamnta:n the Property 1n good cond-1on and repair and w.t naither permit nor allow ,m(
waste therec! Morlgagor vl promptiy <2panr or restore any perton of the Prorerty wh ocr s damaged or destroyed by any T
cause wharscever and vail promptly pay when due asi costs and e=penses of such repa:r ¢or resterat:en. Morigagor wall not b"‘

remove or demaohish any (mproverment o hixture whcn s now o mereafter part of the Procerty and vali cut ne tmber on the
Property wiinout the express wntten consent of Mcortgagee Morigagee srallpe entiied to scechic cerformance of the
prov:sons of this paragraon

3. Insurance. Morigagor will keep a'l improvements and fintures whcn are now or nereaflter part of the Propertly
insured by such company or companres as Mortgagee may feasonabiy approve for the full insurable vaiue thereof aganst all
nsks inctud.ng. of coverage 1s ava:labie. tood and eartnquaxe Such msurance wue oe payab'e 'o Mertgagee as the interest of
Mortgagee may appear pursuant to tne New York standard form of morigagee ciause or sucn otter form of mortgagee clause
as may be required by 'he Morlgagee and wi!li m0! be cancelabie by either ing insurer o7 ine Insured without at least ten (10) '
days pror wniten notice 1o Mortgagee Morigagor nereby ass:.gns 10 Mortgacee the right 1o coi‘ect and receive any incemnily
payment olirerwise owed 1o MCrigagor upon any polcy Gf -nsurance insunng any portion of the Properiy. regardiess of
whetner Mortgagee 1s named in such policy as a person entitied 10 coi'ect upon the same. Any :ndemnity payment received
by Mortgagee from any such po':cy of :nsurance may. at tre option of Mortgagee. (1) be apphed by Moerigagee to payment ¢f
any sum secured by this Mortgage in such order as Morigagee may celermne or (1) be apphed in a manner determined by
rorigagee (0 the replacement. repair ¢f restoraton of the po-ton of 1re Property damagea or destroyea of () be released o
Morigagor upon such cond:tions as Morigagee may cetermine or v) te used for any combinaton of the {0regoing purposes.

No portion of any indemnity payment wh:ch s app'ea 1o rep'acement. repalr of restcration of any portion of the Property or
which 15 released to Mortgagor shali be deemea a payment against any sums secured by this Mortgage Morilgagor wili keep
the Property continucusly insured as neremn reqguited angd wili deivver 10 Mcorigagee the oniginal of each policy of insurance
required hereby. Mortgagor vali pay each prémum com.ng due on any such polcy of mnsurance and wiii deliver 10 Morigagee
oroof of such payment at least ten (10} days prio? 1o the da'e such premum wou'd tecome overdue or delinguent. Upen the
exp:ration or term:nation of any such potcy of 'nsurance. Mortgagor woi turnsh to Mortgagee at least ten (10) days prior to
such exprralion or terminaton the ongnal of a renena. OF reglacemen: poiicy of insurance meeling the reauirements hereof.
If Mortgacor faids to insure 1he Prooerty as reren recured. Morigagee may after giving fen (10) days wntten notice to Mort-
gagor so :nsure the Properly in the name of Morigagor or in tnie name of Mortgagee or both. and the premiums for any such
msurance obtamed by Mortgagee shail be the obisgat:on of Morigagor. Upon foreciosure of this Mortgage. all right, title and
interest of Mortgagor in and 10 any oGl oy of insurance upon tne Froperiy whicn s in the custody of Mortgagee. including the
right to unearned prem.ums. shail ves! in the purchaser of tne Property at terecicsure, and Morigagor hereby appoints Mort-
gagee as the atlgrney in fact of Morigagor 10 ass'gn ail nght. titte ard nterest of Mortgagor in and 10 any such pol:cy of
mnsurance to such purchaser Thg appo.moent 13 coup’ed wiih an nterest and shall be irrevocab’e.

4. Taxes and Assessmenls. Morigagor w'l pay a'l iaxes. assessments and olher charges which constitute or are
secured by a lien upon the Property wrnich 1s supernicr 1o the hen of this Morigage and w:li deliver to Mortgagee proof of
payment of the same ot less than ten {10) days 0707 10 t1e dale the same tecomes deiinguent. provided. however, that
Mortgagor sha!l be entilied by appropriate proceed:ngs 10 contest tne amount or valdiy of such tax. assessment or charge
s0 long as the celiect:on ot the same by foreclosure of tne en upon e Property 1S stayed durng the pendency of such
proceed ngs and Mortgagor depos:!is wHin the authonly 10 wr.Ch SLCN tax. assessment or charge 1s payabie or with Mortgagee
appropniate securily for payment of the same. togetrer &:in any apehcab'e rnlesest and penaities. should the same be
determned due and cw.ng

5. Expenditures by Mortgagee. if Morigagor fails 1o rma<e payrment {or restoration ¢ repa:r of the Property. for
imsurance premums o for 1axes. assessments or other cnarges a2s reguired i tn.s Mortgage, Morigagee may, but shall not
be cbi'gated 10. pay for the same. and any such payment by Morigacse v oo secured by this Mortgage and have the same
rank and priGrily as the princ:pal deb! secured hereby ang bear nierest from the date of payment at tre legal rate. Payments
made for taxes by Morigagee shail be a first 1 en on the Property to the exten: of the ta<es so paid witn nterest from ihe date
of payment. regardiess of the rank and pricnty of this Morigage Morigagor staii pay 1o Mortgagee i casn on demand an
amount equal 1o any payment made by Mortgagee pursuan! t0 1nS paragraph ©'us interest thereon as herein provided.

E
6. Condemnaltion. KMorlgagee shali be enutled 19 be made a partly 10 and {0 participate 1n any proceed:ng. whether x
tormal or informal. for condemnat:on of acquis:ton fursuant o power of emnent domain of any portien of the Property Mort- ¥
gagor rereby ass:gns 1o Mortgagee the right to coliec! and rece:ve any paymen! or axard to whch Mortgagor wou'ld other- !
wise be entitied by reason of condemnation Or acGuis:tion pursuant (o power of eminent domain of any port:on of the Proper-
ty Any such payment or award receved by Morigagee may. a' the ooton of Mortgagee. (1) be appied by Mortgagee to
payment of any sums secured by this Morigage in such order as Morigagee may determine or (1) be appled in & manner
delermned by Mortgagee 10 the replacement of the port.on of the Property taken and 1o the repair or restoration of the
remaining port:on of 1the Property or (in) be re'eased to Mortgaso: upon such conditons as Mortgagee may ceierm:ne or (iv)
be used for any combnation of the foregong purposes MNo porton ¢f animgemn.ly payment which s apdlied to replacement.
repair or resteratron of any pert:on ¢of the Property or which .5 re'eased 1o Morigagor shalt be deemed a payment against any
sums secured by th's Mortgage.
7. Transfer. At the cption of the Morigagee, the :ndeblegness secured by th's hortgage shall become due and
payab'e if. without the written corsent of the Morigagee. e Mortoagor shall convey away the mortgaged premises, o if the "
titie shall become vested in any otrer person in any manrner whatsoever o:ner tran by death of the Morigagor. It 1s under-
s'ood and agreed that in consideraton for the consent of the Mortgagee 1o any transfer of title 1o the mortgaged premises,
the Mortgagee at ils option may charge a 'oan transfer fee and/or requ:re changes in the rate of :nterest. term of toan.
monthiy payments of principal and interest and other terms and conditions of this Mortgage andior the Note securea hereby.
8. Default. The occurrence of any of the following events shali be deemed a Default uncer this Morigage. .
(a) fa'ure of Mortgagor 1o pay any instatiment of principal or interest upon the Note or Notes hereby secured when
due. -
(b} tfailure of Mortgagor to pay any other sum secured by this Morigage when due:
(c) fa'ure of Mortgagor to cbserve or perform any covenant or agreement sei forth in this Mortgage o7 1n any loan
agreement! entered into between the Mortgagor and Mortgagee with respeci 1o the incebledaness heieby secured
within ten (10) days foliow.ng the giving 0! notice by Mortgagee to Mortgagor to cbserve or perform the same,; or -
(dr adudication of Mortgagor as banxrupt. written agmiss.on by Mortgagor of an inabulity 10 pay the debts of Mort- o
gagor as they mature. ass:gnment of the assels of Mortgagor o7 the benefit of creditors. request or gettion by z
Mortgagor 1ot the appo ntment of a recenver. trustee or censervator of the assets of Mortgagor or for _I
reorgan:ization or hgurdation of Mortgager, or acquiescerce by Mcrtgagor 10 any such request of pelition made by o,
another person 'm‘
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