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9. Remedies. Upon tne occurrence O @ Detast as nere raniue $rtorey W0 agee ey W I0nut o T to W
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chase the Property and shalt be entitted 1o appiy tne debt secured rerely. Of any porhon tresrent i Dayrent tor e Pronperty
Tne remed es prov:ded 2 Mortgagee in 105 paragrapn snali De .n ada ' on 1o a1 ot i e of Gy O1her rgnits and remed.es
prov.ded in this Mortgage or by taw, ait of whicn ghts and remed &s may be exercsed by torigagee S muitaneousiy Gf
consecutively in any order withou! being deemed 10 have wawed any ght of remedy prev:ousiy 0r nol yel exercsed

10. Appointment of Receiver. Upon the occurrence of a Default as hererabowe detred Morigagee shall be entitieq
to the appo:ntment of a recewver to enter upon and take and ma:mtain fuil controt of tne Property i order o perform ait acts
recessary and appropnate for the operation and maintenance tnerect nc’uding, but not Lmeted 1o e execution, canceliat:on
or mod:fication of leases, the making of repairs to the Property and the executon ¢ terminat:on of contracts providng for the
management or maintenance of the Property. ali on such terms as are ceemed best 10 protect tne securnty ¢t this Mcrtgage
The receiver shall be entitied 10 receive a reasonable fee for so managing the Progerty Ail rents collected pursuant to this
paragraph shall be appiied irst 10 the costs of taking control of and manag:ng the Property and cotiecting the rents, incicad:ng.
but not imited 0. attorney's fees, receiver’'s tees, premiums on recever s bonds. costs of repairs 1o the Property, premmums
in Insurance policies, taxes, assessments and other charges on the Property. and tne costs of discharging any obi.gaton of
nab:ity of Moilgagors as lessor or fangiord of the Property and then to the sums secured by this Mortgage Mortgagee or the ;
receiver shall have access 10 the books and records used in the operation and ma:ntenance of the Property and shall be
liable 1o account only for those rents actually received. Morigagee shali rot be hable to Mortgagor. anyone claiming under of ;
throu-gh Mortgagor, or anyone having an interest in the Propertly oy reason of anything done of left undone by Mortgagor !
under this paragraph. It the rents of the Property are not sufficient 10 meet the costs of taking controt of and managing the I

|

Property and col'ecting the rents. Mortgagee. at its sole ophion. may advance moneys tc meet the Costs. Any funds expended
by Mortgagee tor such purposes shatl become indeotedness of Mortgagor to Morigagee secured by this Mortgage. Unless
Mortgagee and Mortgagor agree :n writing to other terms of payment, such amounts shall be payable upon notice trom Mort-
gagee to Mortgagor requesting payment thereo! and shall bear interest trom tne date ot disbursement at the rale stated in the
Note uniess payment of interest at such rate would be contrary to applicabie faw. in which event such amounts shall bear
interest at the highest rate which may be collected from Mortgagor under applicable lawn. The entering upon and taking and
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maintaining of contro! of the Property by Mortgagee or the receiver and the apphcation of rents as provided herein shall not :
cure Of waive any defauit hereunder or invalidate any otrer nght or remedy of Morigagee hereunder. :
11. Waiver by Morigagee. Mortgagee may. in tre sole d.scretion of Mortgagee, from time to time waive of forbear i

from enforcing any provision of this Mortgage. and no such waiver or forpearance shall be deemed a waiver by Mortgagee of
any other right or remedy provided herein or Dy law or be deemed a waiver of the right at any 'aler time (o enforce strictly all
provisions of this Mortgage and to exercise any and a!l remed:es provided rerein and by 1aw.

12. Waiver by Mortgagor. Mortgagor understands that upon defauil nereunder, among other remedies set out herein
and 1n the above referenced Promissory Note, the Mortgagee may fcreciose upon the mortgaged premises and ask for a
deficiency judgment pursuant 10 Section 29-3-660. South Carolina Code of Laws (1876) Mortgagor hereby expressly waives
and relinqu:shes any appraisa! nghts which Mortgagor may have under Section 29-3-680 through Section 29-3-760, South
Carolina Code of Laws (1976) as amended and understands and agrees that a deficiency juggment. if pursued by Mortgagor,
shail be determined Dy the highest price p:d at the judiciat sale of the property

13. Notices. Any notice given by either parly hereto {0 the other parly shall be in writing and shall be signed by the
parly giving notice. Any notice or other document to be delivered 10 either parly hereto by the other parly shall be deemed
delivered if mailed postage prepaid to the party to whom directed at the latest address of such party known to the parly
sending the same. This paragraph shall not be deemed 1o prohibit any other manner of delivering a notice or other document.

14. Miscellaneous.

(@) It is understood and agreed that ali indebtedness of Mortgagor to Morigagee at any time nereafier existing
resulting from advarces and readvances heretofore, now or rereafter made by Mortgagee to Mortgagor, regarg-
less of whetrer such advances and readvances are made at the oplion of the Mortgagee. ofr otherwise, wiil be
secured by this mstrument up 10 the maximum prncipadl amount hereinabove set torth ptus interest thereon, court
costs and attorneys fees untit a'i of saig indebtedness has been satistied n full

(b) The agreements here:n shail inure o tnhe benefit of Morigagee. its successors and assigns, and any Successor of
assign of Mortgagee may maxe advances nereunder. and a‘t advances ana ali other indebtedness of Mortgagor to
such successor or ass:gn shall be secured hereby

(c) Whnerever n this Mortgage one of the part:es hereto s named or referred 10, the heirs, legal representatives,
successers and ass:igns of such parties shall be nctuded and ail covenanis and agreements contained in this
Mortgage by or on behalf of the Mortgagor or by or on benai! of the Mortgagee shall bind and inure to the benefit
of their representatives, heirs. successors and assigns, whether so expressed or not.

{d) The headings of the sections. paragraphs and subdivisions of ths Mortgage are for the convenience of reference
only. are not to be considered a part herecf and shall not limit or otherwise affect any of the terms hereof.

(e) I fulfilment of any provis:on hereof or any transaction reiated hereto or to the Note, at the time performance of
such provis'ons shall pe due, shall involve transcending the '/mit of vaiidity prescribed by 1aw. then (pso facto, the

obligat:on 1o be fultiled sha'l be reduced to the !imit of such vahidity: and if such clause or provision herein
conlained operates or would prospectiveiy operate 1o :nvaidate this Mortgage. in whole or in part. then such
clause or provison only shail be tield for naught. as though rot herein contained. and the remainder of this ks
Mcrigage shaii remain operative and in fu!l force and eftect -
(1) This Mortgage shail be construead and enforced in accordance witn the laws of South Carolina.
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