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EDERAL SAVINGS

AND LOAN ASSOCIATION

S
OF GREENVILLE —

State of South Carolina )

s‘ MORTGAGE OF REAL ESTATE

COUNTY OF. Greenville

To All Whom These Presents May Concern:

’
PHILIP W. JONES

I’B.

(hereinafter 1eferrad to as Morteavor) (SEND(S) GREETINGS:

WHEREAS, the Morteavor is well and truly indebited unto FIRKST FEDERAL SAVINGS AND, LOAN LSSO(:[. TION OF '
GREENVILLE, SOUTH CAROLINA (hervinafter referred to as Mortzagec in the full amd past sum of Forty-Three Thousand .
I

One Hundred Fifty and No/100 '

(s 43,150.00

. . . . : does not provide
Dellars. as evidenced by Mortgacar's promissory note of even date herewith, which note P
a provision for escalation of interest rate (paravraphs 9 and 10 of this mortvage provides fur an escalation of interest rate under certain

conditions ). said note to be repaid with interest as the rate or rates therein spe cificd XX0MXREREXR XXX XXX XXX XXX XANXXXXXX
( i ‘ Y

P - RXKXX K XX XX XK KK XXX XX HX XX KK X AKEXXKX XX T KK F O K KRNI
XXX (O R KT X X Om P XTI X O XERIXKN) the pavmerd of principa] XKKX XX & XXX i pot sooner

paid, to he due and pavable 18 mos. ¥oe after date. and

WHEREAS said note firther provides that if at anv time any portion of the priccipal or interest due thereunder shall e past
dire and unpaid for a pericdd of thirty davs, or if there shull b any Lailire to comply with and abide iy any By-Laws or the Charter
of the Murteavee, or any stipilations «t out in this mosteae, the whole armonnt dee therenndor shall at the option of the holder thereof,
hecome immediatedy e and pavable aned said Lolder shall ine the richt to insiitate any proceedings upon said note and any collat-
crals given to seonre sumne, for the purpuse of colledting said principal due and interest, with costs and expenses for proceedings; and

WHEREAS. the Mortravor may hercafter Booone indelted to the Moiteagee for such further sus as may be advanced to the
Morteazor's account for the padment of taves, frsurauce preminms, repairs. or for any other purpose:

NOW. KNOW ALL MEN That the Mortragor, in conniderdion of saib debt and to seenre the payment thereof and any farther
st Which my B advanocd Dy the Mosteazee to the Morteavor s coconnt, and alaoin consideration of the «ann of Three Dollars
153000 to the Mortearor o band well and truly paid by the Mortes zee ot and Before the seading of these presents, the receipt whereof
is hereby achnowledeed, has granted, Baraainad, solds and releasedoand By these presents dees grant, barvain. sell and release unto the
Morteagee. its successors and assigns, the follow ing deseribod real estate:

All that certain piece, parcel, or Tot of Lind. with all improvepn gits thyrean. or hereatter o be congructed thereon, sitigate, lving
andd being in the State of Sonth Carolina, County of reenville , being known and dLF_'51gna ed as Lot Ro'.

38 of a subdivision known as Canebrake 1 as shown on plat thereof prepared by Enwright
Associates, dated August 18, 1975 and revised October 6, 1975 and recorded in the RMC
Office for Greenville County, S. C., in Plat Book "5 P", at Page 46 and having, accord-
ing to said plat, the following metes and bounds, to wit:

BEGINNING at an iron pin on the southeastern side of Canebrake Drive, joint front corner
of Lots 38 and 39; running thence with the joint line of said lots, S. 33-00 E. 141.93
feet to an iron pin in the rear line of Lot 70; thence with the line of Lot 70 and
4@ptinuing with the rear line of Lot 71 S. 55-45 W. 89.7 feet to an iron pin; thence
N-;29-45 W. 138.06 feet to an iron pin on the southeastern side of Canebrake Drive;
tﬁence with said Drive N. 53-25 E. 46.95 feet to an iron pin; thence continuing with
Canebrake Drive N. 52-21 E. 35.03 feet to the point of BEGINNING.

i

Thé within is the identical property heretofore conveyed to the mortgagor by deed of
Co%}ege Properties, Incorporated, dated 23 August 1978, to be recorded herewith.
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MORTGAGEE'S MAILING ADDRESS: P. 0. Box 408, Greenville, South Carolina 29602. A
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