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(Rer. 10-25.77) vAe Trley

THIS MORTGAGE is made and entered into by William R. Davis and Peggy B. Davis

Greenville

residing in County, South Carviing, whog post office zddress is

1404 E. Yellow Wood Dr., Simpsonville

herein called “*Borrower,” and:

WHERFEAS Borrower is indebted to. the United States of America, acting through the Fanmers Home Administration, United States
Department of Agriculture, herein called the “Government,” as evidenced by one of more promissory notd(s) or assumprion agreement(s),
herein called “‘note,”” which has been executed by Borrower, is payvable to the order of the Governiment, authorizes accelkration of the
entire indebtedness at the option of the Government upen any default by Borrower, and is described as follows: ™

- ' , South Caroling ———

Arnrnzt Rate Due Dair of Final
Dzte of Instrument Principel Amount of Interest Installment

Septembexr 21, 1978 $27,300.00 eight, one-half September 21,

(8-1/2%) 2011

And the note evidences a lwn to Burrower, and the Government, &t gny tze, may sssign the notesazd insute the payment thereof
pursuznt to the Censolidsted Farmand Rural Deselspment Act, or Tatle Vo cf the Huusing Act of 1949,

And it is the purpose and intent of this instruzent that, amaong other things, at all tices when the note is held by the Gaivemment, or in
the event the Givérnrmeat should zssign this instrument without wmsurarce of the note, this instrument shall secure payment of the note; but
sten the note is held by -an inswed heolder, this instrument shall not secure payrent of (ke note or attach to the debt evidenced thereby,
bot as to the note and such debt shall constitute an indemnpity mirtgage to secure the Govemment against Izss underits insurance contract
Yty reasan of any default by Baorromer:

NOW%, THEREFORE, in coasiferation of the ls:an(s) and (a) st all times when the nile 1s held by the Gavernzmeat, or ia the event the
gfeverament should assign this isstrumect witkout insurance of the payzent cf the ncote, to secure prompt payrment of the note aad any
Cyenewnals and extensicos thereof exd any agreereats contained therein, including any provision for the payment of an insvrance or other
—ttarge, (b) at all limes when the oste is keld By as insured holler, to secure perfinmance of Borrower's agreezent Lerein ta indemaifly and
Qzve harmless tre Government against [sss under its insurance contrast by reason of any default by Birewer, a2l (¢) i3 any event and

at all times to secare the prampt fayment of all adiances arnd expenditires made by the Govemment, with icterest, as hereicafter described,
a=4 the performance of every covenant and agreement of Borrower centained berein or in any supplecentary agreement, Botrower does
:he:eby grant, bargain, sell, release, and assiga vato the Government, »i'h general warraaty, the following property situated in the State of

:S:uih Caroclina, Countylies) of Greenville4

™)
NALL that certain piece, parcel or lot of land situate, lying and being
nvin the Town of Simpsonville being known and designated as Lot No. 640
JSheet 2, Section VI of WESTWOOD Subdivision as shown on plat thereof
©®recorded in Plat Book SP at page 35, in the RMC Office for Greenville
_ County, South Carolina. Reference is hereby made to said plat for a
Qumore particular description.
~
Being the same property conveyed to the mortgagors herein by deed of
Builders & Developers, Inc., of even date herewith, to be recorded.
See also Deed Volume 940 at page 493,
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