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TOGE THER with all and siugular the rights, members, hereditanents, and sppurtaances to the sume blonging or in any way
incidert or appertaining, incluwding all huilt-in stoves and refrigerators, heating, air condtioning, plumbing and ddedtricd fistures wall
to wall carpeting, Fenoes and gates. and any otha equipment or fistures now or hereafter attached, connected or fitted a0 any manner,
i} b(-ingi'_ the intention of the parties hereto that all such fistures and equipment, other than houschold furnitare, be considered 4 part of
the really.

TO HAVE AND TO HOLD all ard singular the said premises unto the Mortgagee, its sucwessors and assiyns forever.

The Mortgagor wpresents and warrants that said Morteagor is seized of the above described premises in fee simple absolute; that
the alove described premises are free and lear of all licns or other encumbrances; that the Morteagor is Lawfully empuowered to con-
vey or encumber the ssme; amnd that the Mortgagor will forever defend the said premises uuto the Mortgagere, its suocessors and assigns,
from and against the Morigagor and every person whomsoever lawfuolly cliiming or to dlaim the sime or any part thereof.

THE MORTGAGOR COVENANTS AND AGREES AS FOLLOWS:

1. That the Morgsgor will promptly pay the principal and interest on the indebtedness evidenced by said promissory note at the
times and in the manncr therein provided. ‘

2. That this morgige will secure the Mortgagee for any additional sumis which niay e advanwed hereafter, at the option of the
Mortgagee, {or the payment of taves, or public assessments, hazard insurance promivms, repairs or other such purposes pursuant to the
provisions of this mortgage, and also for any loans or advances that may hereafter he made by the Motgagee to the Morteragor nnder
the authority of Sec. 45-35, 1962 Code of Laws of South Carolina, as amended, or similar statutes; and all sums so advancecd shall bear
interet at the same rate or rates ag that provided in said note unless otherwise agreed upon by the parties amd shall be payable at the
demand of the Mortgagee, unless otherwise provided in writing. :

3. That Mortgagor wilt keep the improvements on the mertgaged premises, whether now existing or hiereaftor to be erectad, insured
axainst boss Ly fire, windstorm aixd other hazards in a sum not less than the balince due hereunder at any tine ared 02 company or
wompanics aceeptable to the Mortzagee, and Mortgagor does hereby assizn the policy or policies of imsurance to the Mortgagee -and
aprees that all such policies shall be held by the Mortgagee should it so require and shall include loss pavable danses in Lavor of the
Mortgagee; ard in the event of loss, Mortgagor will give immediate notice thereof to the Mortgagee by registered mail; and shoukl the
Mortagor at any time fail to keep said premises insured or fail to pay the premiums for such insurance, then the Mortgaree ny cause

such improvements to L:e insured in the rrame of the Mortgagor and reimburse itself for the cost of such insnrance, with interest as
hereinabove provided. :

4. That the Mortgagor will keep 3ll improvements upon the mortgaged premises in good repair, and should Mortgazor fail to do
s, the Morigagee may, at its option, enter upon said premises and make whitever repairs are necessary and charee the expenses for such
repairs to the mortyage debt and collxt the same under this mortgage, with interest as hereinsbove provided.

5. That the Mortvagee may at any time require the issuvance and maintenance of insurance upon the life of any person obligated
under the indebtedness secured herely in a sum sufficient to pay the mortgage debt. with the Mortgagee as beneficiuy, and it the

(;j)ri-l_niums are not otherwise paid, the Mortgagee may pay said premiums and any amount so paid shall become a part of the mortgage
ebt.

6. That Mortsarer asrrees to pay all taxes and other public assessments Ievied awainst the mortzaged premises on or before the
due dutes thereof and to exhibit the reveipts therefor at the offices of the Mortravee immadiately upon payment, 2md should the Mont-
gavor fail to pay sudh taxes and assessments when the same shall kall dae, the Mortsmagee may, at its option. pay the same and charge
the amounts so paid to the mortgage debt and collect the same under this morteage, with interest as alove provided.

7. That if this mortzzace secures a “construction loan™, the Mortudvor dgrins that the prindipal amennt of the indebtedness hereby
seeured shall be dishursed to the Morteagor in periodic payiaents, as constrction -progresses, in acvordince with the terms and condi-

h'(}m of 2 Coustruction Loan Agrecment which is separately exccuted hut is made 2 part of this mortgage and incorporated herein by
reference.

S. That the Morteavor will not further encumber the promises above described, without the prior consert of the Mortgagee, and
shonld the Morteagor so encumlar such premises, the Mortgagee may. at its option. dalare the indebtedness bereby secured to be
immelittely due and payable and may institute any proceedings necessary to collect said indebtedness.

9. That should the Mateagor abicnate the mortvaged premises by Contract of Sale. Bond for Title, ar Dexd of Convevance, and
the within ontgage indebtedness is ot paid in full, the Mortgagor or his Purdhuser shall be nequirad to file with the Assodiation an
application for an assinption of the mortware indebtadness, pay thé reasondhle cost ds reguirad by the Association for pracessing the
assumption. furnish the Associdion with a copy of the Contract of Sale, Bond for Tithe, or 1Deed of Comeyance, and have the interest
rate on the loan halance evisting at the thne of transfer modified by incieasing the interest rate on the said loan balinee to the maxi-
mum rale por anoun perthitted to be charged at that tine by applicable South Carolina Loae, or a Lesser increase inintorest rate as may
Le datermined by the Associcion. The Assoviation will notify the Mottuacor of his purchiser of the new interest sate and monthly pay-
ments. and will mzal han anew passhook. Shoukd the Mortgacor, or his Purchaser, £ail to couply with the provisions of  the swithin
paragraph. the Moitgagee, st its option. may declare the indebtedness herehy secured to be immediately due and payable and may
institute any proceedings necessary to colledt sald indeltedness.

10. 'Fhat should the Morteacor fail to make pavineats of principal and interest as die on the promissory note and the same shall be
urpaid for a period of thirty (30) das. or if there should be any Failure o comply with and abide by any by-luws or the charter of
the Mortizayee, or any stipulations set out in this mortgage, the Mortzagee. at its option. may write to the Mortgacor at his 1ast known
address giving him thirty {30) days in which to rectify the said defandt and shoukl the Mortwavor fal to rectify said defalt within the
said thirty days. the Mortyasce, . at its oplion, increase the interest rate on the Toan halance for the remaining term of  the loan or
for a kesser term to the nuninionn rate por anta peritted o be charged at that time by applicable South Carolina Lo, or a lesser
increase rate as may be detennined by the Association. The monthly payinents will he adinsted accordingly.

11. That should the Morteavor fail to make payments of principal and interet o diie on the prouisons note and shoull zany monthly
installment become past due for o period in cxeess of 13 days, the Mortoasee may collect a “lte Jarge”™ not to eveved an amourt
equal to five (397 ) per centum of any such past due instalinent in order to worver the extra eypeonse incident to the handling of such
delinquent payments. '

12. That the Mortcaror Loy asicns to the Moiteauee, its siccessors and asigns, all the rents. iwues. and profits aceruing from
the mortgaved premises. retiining the rivht to colledt the same so lone as the debt hordiny secored s cot in arrears of pasment. but
should any part of the principal indebtedness, or interest, taes: or fire itnurate promiums, be past due and uapaid. the Mortgagee
may without notice or Iurther proceadings take over the morteaged premises, if they shall Be oconpic? iy a tenant or tenants. and
collet said rents and profits and apply the same to the indebtedness hereln secured, withont Lability to account for ans thing more
thin the rerts and profits adtually collected, Yess the tost of collection and any tenant is anthoriza] vpon regnest by Mortgaitee, to
mnake all rental payments direct 1o the Mortgavee. without lability to the Mortzazor, until notificd to the contrary by the Morteagee:
and should said premises at the time of such default be occupied by the Morteazor, the Motracee sy apply to the Judee of the
County Court or to any Judee of the Court of Common Pleas who shall be resident or presiding in the connty aforesaid for the appoint-
mert of @ receiver with antherity to tabe possession of said premises 1l collt such rents el profite, applying <aied rente, after pay-
in]&!‘ the ‘(‘Oz-t of collation, to the mogaze debt withont lability ty wccount for amything more than the seats and profits actually
collected.

13. That the Moteagee. at its option. may require the Mortgazor to pav to the Mortvawscee, on the first day of each month until the
note seenred hereby is fally paid, the following sums in addition to the pavincuts of prindpal and interest providad in said note: a sem
ciqual to the premiiums thal will neat become die and pavable on policies of inoleace goarardy ivsorance Gif applicabile), fire and other
hazard insurance covering the morteaged property. plus taves, and assessmients peat Jdue on the mortzaeal premizes Call as estimated by
the Mortuacee) less all suans aleeady paid thercfor. divided by the numnber of eonths to dapse W fore one month prior to the date when
siuch premiuns, taves, and aswssments will e due and payalile, sudh sums to be held by Motvawee to pay said preminms, taes and
spevial assessments. Should these payments eveved the amount of payvments actially mode by the Moteavee for tave s, assessmaents. or
insrance prominms, the excess may be credited by the Mortiagee on suhsegient pavments to e made by the Marteazor: if, however.
said cans shall be inwfficiont to make said paoments when the same shall bhoecome due and” poible, the Mateacor Jdall pay to the
Mortcagee any amonnts necessary to make up the deficieneyv. The Mortecacor Fuirther agees that at the «nd of ton vears from the date
hereof, Morteagee v, at its option apply for renenal of mortoage voaranty ar similar insvre oo G applicalbles) covering the balanes
then ramaining e on the norteare debt. and the Morteracor mav, at its option. pay the sinche prosinn regoited for the remaining
vears of the tenn. or the Maotzazoe may pay such promivam and add the some to the viotvaze debt inahich event the Mortevzor shall
repay o Morteaece sach pranium paviment. with intocest. at the rite spedifie? &0 v i promiiseay metes o el monthlyv - installments
over the romaining pament perrod.

Pave 2

R _?"ifr"?{m‘g‘fﬂf e j

¥

-~

(‘4328 RV-213]

L



