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Form FmHA 4271 SC REAL ESTATE M()er(}ﬁ(;ﬁcFOR SOUTH CAROLINA
(Rev. 10-25-77) : :

THIS MORTG:_\GE ismade and entered into by IRMA E. DOLAN

residing in Creenville County, South Carslin., whos post office address is

D R

Route 3, Gosnell Drive, Travelers Rest, : _ South Caroliny 29690
berein called “*Borrower,” anrd:

WHEREAS Borrower is indebted to the United States of America, acting through the Farmers Home Administration, United States : 3
Department -of Agriculture, herein called the “Government,” as evidenced by one or more promissory note(s) or assumption agreement(s),
herein called “‘note,”” which has been executed by Borrower, is payable to the order of the Government, authorizes acceleration of the
entire indebtedness at the option of the Goverament upon any default by Borrower, and is described as follows:

»

i

Annual Rate Due Date of Final
Dare of Instrument Frincipal Amount of Inrerest Instaliment

R

September 22, $22,900.00 8 1/2% September 22,
1978 - 2011 '

Arnd the nste evideaces a 1san to Borrower, and the Gavemnzent, al any time, may assign tie note aad insure the payment thereof
pursuant to the Consolidated Farmand Rural Development Act, or Title V of the Housing Act of 1943; .

Acd it is the purpose and inteat of this instrument thal, among cther things, at all times when the note is beld by the Govemment, or in
the event tke Government should assign this instrument without insarance of the note, this instruzeat shall secure payment of the note; bot
when the oote is held by an insared holder, this instrument shall not seture payment of the nole or attach to the debt e videnced thereby,
but as to the cote and soch debt shall constitute an indemnity mortgage to secute the Government against Ioss under its insurance contract
by reason of any default by Bomrgwer: :

INOW, THEREFORE, in consideraticn of the loan(s) and (a) at all tizes when the note is held by the Governrment, or in the event the
Governzent should assign this instrutent without insurance of the payment of the note, to secwe prompl paymeat of the note and any
‘ténewals and extensions thereol and aay agreements contaited therein, including any provision for the payzent of an inswance or other
‘charge, (b) at all times when te note is held by an insured holder, to secure performance of Borrower’s agreezent herein to indemnify agd
seve harmless the Government against loss under its insurance contract by reason of any defsult by Bomower, and (¢) in any eveat and
‘at all times lo secure tke prompt payrment of all advances and expecditures made by the Govemnment, with interest, as hereinafter described,
and thke performance of every covenant and agreement of Borrower contzined herein or in aay supplerentary agreement, Borrower does
hereby grant, bargain, sell, release, and assign unto the Government, with general warranty, the folloning property situated in the State of
#outh Carolina, County(ies) of Greenville ‘

All that certain piece, parcel or lot of land, situate, lying and being in | A g e
=3 the County of Greenville, State of South Carolina, and according to a plat :
x of said property by Terry T. Dill, Registered C.E. and L.S., May 24, 1971,
~3
0

il

having the following metes and bounds, to-wit: :

BEGINNIKG at an iron pin in the center of Gosnell Drive and running thence
N. 16-30 W. 628 feet to an iron pin; thence N. 87-30 E. 250 feet to an

iron pin; theace S. 18-00 E. 545 feet to an iron pin in the center of : g
Gosnell Drive; thence running with said road 8. 67-15 W. 260 feet to an ¢
iron pin or neaxr the center of Gospell Drive, the point of beginning.

This is the identical property cohveyed to the Mortgagor herein by deed
of the United States of America, dated August 23, 1978, and recorded in 1
the R.M.C. Office for Greenville County, South Carolina, in Deed Book

/OFS at page _<f<f3 , on September 22, 1978. '
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