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TOGETHER with all and singular the rights, members, hereditaments. am] appurtenarces to the same belonging or in any way
incident or apportaining, including all Built-in stoves and refrigerators, heating. air conditioning, plumbing and clectrical fixtures, wall \
to wall carpeting, Fences antd gates. and any other cquipment or fintures now or hereafter attacied. conmected or fitted v any maener, ;
i;] bein% the intention of the partics hereto that all such fivtures and cquipment, other thun househokl fumiture, be consideral a part of ;
the realty. ] ¢
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TO HAVE AND TO HOLD all and singular the said preimises unto the Mortgagee, its successors and assizns forever.

The Mortzagor represents and warrants that said Mortgagor is seized of the above descnbed premises in fee simple absolute; that
the above described premises are free and clear of all liens or other enciumbrances; that the Mortgagor is Lawfully empuwered to con-
vey or encumber the same; and that the Mortgagor will forever defend the said premises unto the Mortgagee, its snccessors arsl assigns,
from and against the Mortgagor and every person whomsaever lanfully aiming or to dlaim the same or auy part thercof.

THE MORTGAGOR COVENANTS AND AGREES AS FOLLOWS:

1. That the Mortgagor will promptly pay the principal and intercst on the indebteduess evidenced by suid promissory note at the
times and in the manner therein provided.
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2. That this moertgage will secrire the Mortgagee for any additional sums which may be advarced hercafter, at the option of the
Mortgagnee, for the payment of taxes, or public assessments, hazard insurance premiums, repairs or other such purposes pursuant to the .
provisions of this mortgage, and also for any Yans or advances that may hereafter be made by the Mottgagee to the Mortgagor under H e
the authority of Scc. $5-55, 1962 Code of laws of South Carolina, as amended, or similar statutes; ard all sums so advanced shall bear ; e et
interest at the same rate or rates as that provided in said note unless otherwise agreed upon by the parties and shall be payable at the
demand of the Mortgagee, unless otherwise provided in writing.

3. That Mortgagor will keep the improvements on the mortgaged premises, whether now existing or hereafter to be arected, insured
aainst loss by fire, witdstorm and other hazards in a sum not less than the balance due hereurder at any time and in a company or
companics acceptable to the Mortgagee, and Mortgagor does hereby assign the policy o policies of insurance to the Mortdagee and
. agrees that all such policies shall be held by the Mortgagee should it so require and shall indude loss payable diuses in favor of the
: Mortgagee; amd in the event of loss, Mortgagoer will give immediate notice thereof to the Mortgagee by registered maili and shoukd the
Mortgagor at any time fail to keep said premises insured or fail to pay the premiums for such insurance, then the Moitgagee may canse
such improvements to be insured in the pame of the Mortgagor and reimburse itself for the cost of such insurance, with interest as ;
Lereinabove provided. :
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4. That the Mortgagor will keep all improvements upon the mortgaged premises in good repair, and should Mortgagor fail to dp
SO, t_l_nc Mortgagee mnay. at jts option, enter upon said premises and make whatever repairs are nevessary and charge the expenses for such
repairs to the mortgage debt and collet the same under this mortgage, with interest as hereinabove provided.

o s ‘Mw‘

, > That the Mottgagee may at any time require the issuance and maintenance of insurance tnpon the life of any person obligated
under the indebtedness secured hereby in a sum sufficient to pay the mortgage debt. with the Mortgaree as bencficiary, and if the

Snl?)miums are ot otherwise paid, the Moitgagee may pay said preinitims and any amount so paid shall become a part of the moitgage

6. That Mortgavur agrees to pay all taxes and other public assessmerds levied against the mortgaged preiniscs on or before the
due dates thereof aml to exhibit the receipts therefor at the offices of the Mottyagee immediately upon payment, and should the Mort-
waxror Fail o pay such trnes and assessments when the same shall fall due, the Mostgagee may, at its optio. pay. the same and charge
the wnounts so paid to the mortgage debt and collect the same under this mortgage, with interest as above provided.

7. That if this mortgage secures a “construction loan”, the Mortearor agrees that the priovipal amount of the indelitedness hereby
secured shall be dishursed to the Mortagor in periodic payments, as construction progresses, in accordance with the terms and condi-

li(;_ns of a Constraction Loan Agreement which is separately executed but is made a part of this mortgage and incorpurated herein by
refercnce. ) ' .

S, Cihat the Montgaror will sot farther encumber the premises above descriliend, withont the prior consent of the Motgagee, and
should the Mortgavor so encambur such premises. the Mortgagee may. at its option. dedire the indebtedness hereby secured to be
. immediately due and payable and may institute any proceedings necessary to collect said indebtedness

9. That should the Mortgagor alicnate the mortuiged premises hy Contract ot Sale. Bond for Title, or Deed of Conveyance, and
the within morteage irdebtediess is not paid in full, the Mortgagor or his Purchaser shall be reuired to file with the Association an
application for an assumption of the mortgage indebtalness, pay the reasonable cost as required by the Association for provessing the
assumptios. furnish the Association with a copy of the Contrant of Sule, Bond for Title, or Duad of Cornveryance, and have the interest
rate on the loan balince existing at the tinme of transfer modified by increasing the intorest rate on the said loan balance to the mari-
minn rate por annum penitted to be (haread at that teae by applicable south Caroling Low, or a lesser increase ininderést rate as may
be determined by the Association. The Associativn will notify the Morteawr or his purchaser of the new interest rate and monthly pay-
ments, and will inail him a new passhook.. Shonld the Mortgasor, or his Purdhuser, fail to comiply with the provisions of the within
paragraph. the Mortgagee. at jts option. may declire the indebtedness herdiy secirred to be immediately due and payable and may
institute any procecdings nevessary 1o collect said indebtedness.

10. That shoukl the Martgavor fail to make payments of principal and interest as die on the promissory note and the same shall be ; TSl e s
unpaid for a period of thirty {30) days. or if there should be any failure to comply with and abide by any by-laws or the charter of : '

the Mortzaver, or any stipulations sct out in this morfrage. the Mortuazee, at its option. may write to the Mortzavor at his Jast krown
address giving him thitty (30} days in which to rectify the said default and houdd the Morteazor fail to rectify saidd defanit within the
said thirty days. the Mortsagee, may. at its aption, increase the interest rate on the lun halance for the remaining term of the Joan or
for a lesser term to the manimmm rate por annum pemmitted to be clurzad ot tha time by applicable South Carolica law, or a lesser : “§
increase rate as may be determined Ly the Association. The monthly paynients will be adjasted accordinglyy ' |

11 That should the Mortgaror fail to make paymets of principal and interest as die on the promissory note and shonld any mosthly !
installment become past due for a period in excess of 13 days, the Mortzasee may collet o "lite charee”™ not o eveald an amount :
equal to five (5%¢ ) per centum of any such past due installment in order to cover the extra expense incident to the handling of such :
delinquent payments. ‘ '

12. That the Mottgagor herehy assigns to the Martgazee, its successors amd assizns, all the rants dssues. and profits accruing {rom
the mortraced] premises. retaining the right to cllect the same so Long as the debt Liereliy secered ds not in arrears of pavment. bat
should any part of the prindpal indebtedness, or interest, faxes, o5 fire insurance prominms, be past due and unpaid. the Mortgagee
may without notice or further proceedings take over the mortgaged premises, if they shadi e occopicd by a tenant or tenants, ane]
collect said rents and profits and apply the same to the indebtedness oy securdd, without ability to account for anything more
than the rents and profits actually collicted, Yess the cost of collection. and any tenant is anthorized. upon request by Mortaagee, to 9 '
make all rental pavients direct to the Mortgaves, without liability to the Mortzagor until notificd to the contrary by the Morteagee; .
and should said premises at the time of snch defanlt be oconpied by thie Montcazor, the Motginee may apply to the Judee of the {
County Courl or to any Judge of the Court of Common Pleas who shall be resident or prosiding in the connty aforesaid for the appoint- H
ment of a receiver with anthotity to take possession of said premises and collect such rents and profits. applyving said rents, after pay- 1

in._lsal the lu)st of celletion, to the morteage debt withont Iability ty count for wnthing more than the rents and profits actuaily
collected.

I3. That the Martgagee. at its option, may require the Mortgagnr to pay to the Mortzaoee, on the fint day of each month untii the .
note scenred herehy is Inlly paid, the BoHowing sums in addition lo the paymesds of principal aml interest providel in said note: a sum J ]
eqqual to the premiums that will neat become die and payable on policies of morteace guaranty inrance GE applicable), fire and other I

hazard insurance covering the mortgaged property. plis tives. and assessnents neat due on the otgasad premises (all as estimated by

the Mortgacee) less all siums already paid therefor. dividad by the number of months to elapse before one month prior to the date when

such preminims. tanves, and assessments will be due and payable, snch sums to be held by Maotmcee o pay aid promiums, taves and

spocial assessments. Shonuld these payments exceed the amount of payments actinally made by the Morteauee for tines, assessments. or

. insurance preminms, the excess may be credited by the Mortzagee on sublisequent payments o be made by the Marteacor: if. however,

said sums shall be inasflicicnt to make said pasments when the e shall becomie alue and pavalde, the Morteagor shall pay to the '

I Mortragee any amonunts necessery to make up the deficency. The Mortwacor Huther amecs that at the end of ton yvears from the date ] '

hereol, Morterzee may, at its aption. apply for renewa] of morteace waranty or simibar insoaree G applicable) covering the balinee .

then reomining due on the moiteize debt. and the Matcizor mav. at its option, pay the sinele prominm required for the rennining i

vears of the term. or the Motz may pay snch prosium and add the <ame to the noitzaee ddbt i whiid event the Mearteazor shall {

. repay to Mortmaree sach prominn pazment. with dntorest, at the rate spocificd insaid promiseay notes in ol monthly installiments :
over the ramining poament penod.
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