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AL SAVINGS
AND LOAN ASSOCIATION

P ) OF GREENVILLE
AL L. 428

State of South Carolina |

o MORTGAGE OF REAL ESTATE
COUNTY OF. . _Greenville s

To All Whom These Presents May Concern:
Devenger Road Land Co., a partnership

..... e { hereinafter referred to as Mortgagor) (SEXD(S) GREETINGS:

WHEREAS, the Mortgagor is well and truly indebted unto FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION OF
GREENVILLE, SOUTH CAROLINA (hereinafter referred to as Mortgagee ) in the full and just sum of -One  Hundred -Twenty-

five Thousand and no/100----—-=—=---—- ST TTEITTT T T (s125,000.00

Dollars. as evidenced by Mortgayor's promissory note of even date herewith, which note  dOeS. not contain R
a provision for escalation of interest rate {paragraphs 9 and 10 of this mertyave provides for an escalation of interest rate under certain

+ conditions), said note to be repaid with interest as the rate or rates therein specified Xy moexk . . ..

mmmmputul monthly on unpaid principal balinces,
paid, to be due and payable 18 MO . 3 dafter date; and

WHEREAS. said note further provides that if at any time any pottion of the principal or interest due thereunder shall be past
duc and unpaid for a period of thirty days, or if there shall be any failure to comply with and abide Ly any By-Laws or the Charter
of the Mortgagee, or any stipulations st out in this meitzage, the whole aniount due thereunder shall. at the option of the holder thereof,
become immadiately due and pavable. and said holder shall have the right to iatitite any proceedings upon said note and any collat-
erals given to secure same, for the purpose of collecting szid principal due, and interest, with costs and expenses for proceedings; and

WHEREAS, the Mortgagor may hereafter become indebted to the Mortgagee for such further sums as may be advanced to the
Mortgzagor’s account for the payment of_ taxes, insurance preminms, repairs, or for any other purpose;

NOW. KNOW ALL MEXN. That the Mortgagor, in consideration of said debt and to secure the pumnent thereof and any further
snms which may be advanced by the Morteagee to the Mortgagor's acconnt, and alo in consideration of the sum of Three Dollars
(53.00) to the Mortgagor in hand well and trily paid by the Mortuacee ot and before the sealing of these preserds, the receipt. whereof
is hereby acknowledired, has granted, haraained, sold._and released. and Ly these preserts does grant. bareain, sell and release unto the
Mortiagce. its suceessors amd assizns, the following desenbedd real estates

Al that certain piece, parcel, or lot of land. with all improvements thercon. or hereafter 1o be comtructed thereon, situate, lying

! being i 3 ; “arolina, County ¢ . . : . .
and ;(-ng in the State of South Carolina, County of Greenville, being Lots 124 - 141, inclusive,
as shown on plat of Section 5, Devenger Place, recorded in Plat Book ({ M
at page 73 in the RMC Office for Greenville County.

Being the same property conveyed to f;he mortgagor by deed of Bankers Trust
of South Carolina as Executor under the will of Fred H. Hudson, Deceased,
dated September 22, 1978, and recorded herewith on September 25, 1978.

*?-lortgagee agrees to release lots from the 1lien of this mortgage

:;bn the basis of one lot released for each $9,250.00paid to the mortgagee
to be applied to the principal balance due on the indebtedness secured
hereunder.
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