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TOCGETHER with all and singulir the rights, members, hereditaments, and appurtesinces to the sane belonging or in any way
incident or appertaining, induding all built-in stoves and refrigerators. heating, air conditionings, plambing and olectrica fistures, wall
: to wall carpeting, fences and gates, and any other cquipment or fistures now o hereaftor attached  connectad or fitted in any nanner, : \
H 5 bciuji: the intention of the parties hereta that all such fistures and equipinent, other than household furniture, be considued a part of :
: 1 really. : :

I TO HAVE AND TO HOLD all and singular the said premises unto the Mortgagee, its successors and assigns forever.

The Mortgayor represents and wamrants that said Mortgagor is seized of the above described premises in fee simple absolute, that v
the above described premises are free and dear of all liens or sther encumbrances; that the Mortgagor is law fully empowered to con-
1o or cocumber the saine; and that the Mortgagor will forever defend the aid premises unto thie Mortgagee, its stccessors ared assigns,
from and against the Mortgagor and every person whomsoever Liwfully claiming or to Jaim the same or any part thereof.

THE MORTGAGCOR COVENANTS AND AGREES AS FOLLOWS:

1. That the Mortgagor will promptly pay the principal ard interest on the indebtedness evidenced by said promissory note at the
times ard in the manner therein provided. - : :
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2. That this moetgage will secure the Mortgagee for any additional sumus which may be advanced hereafter, at the option of the
Mortgagee, for the payment of taxes, or public assessinents, hazard insurance premiums, fpairs or other such purposes puntad to the
provisions of this mortgage. and also for any loans or advances that may hereafter be made by the Mortgagee to the Matgagor uuder
the authority of Scc. 45-55, 1962 Code of laws of South Caroling, as amended, or similar statutes: amd all stns 0o advaned shall Lear : L
interest at the suine rate or rates as that provided in said note unless otherwise agreed upon by the parties and shall be payalle at the i o
demand of the Mortgagee, unless otherwise provided in writing. ’

3. That Mostgagor will keep the improvaneuts on the mortgaged premises, whether now existing or hereafter to be enated, insured
against Joss Ly fire, winditorms and other hazirds in a sumn not kess than the balance due hereunder af any time and in 4 company or
compunies acceplable to the Mortgagee, and Mortgagror does haeby assign the policy or policies of insurance to the Motgagee and
agrees that all such policies shall be held by the Motgagee should it so require and shall indude loss pavable dlses in Livor of the
Mortgagee; and in the event of loss, Motigagor will give immediate notive thereof to the Mortuager by registered muail; ard should the
Mortyagor at any time fail to keep said premises insured or fail to pay the premiums for swh insurarce, then the Mortgagee may cause

such improvanents to be insured in the name of the Mortgagor and reimbusse itself for the cost of such insurance, with interest as
hereinabove provided. :
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: 4. That the Mortgagor will keep all improvements upon the mortgaged premises in good repair, and should Mortgazer fail to do
; s0. the Mortgayce may. at its option, enter upon s2id premises and make whatewer repairs are necessary and charge the eperses for such
H repairs to the mortgage debt and collect the same under this mortgage. with interest as kereinabove provided.
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5. That the Mortzagee may at any time require the issvance and maintenance of insurance upon the life of any person obligated
_unde{ the indebteducss secured hereby in a sum sufficient to pay the. mortgage debt. with the Motragee as beneficiany, and if the
premiums are not othenwise paid, the Mortgagee nay pay said preminms and any amourt so paid shall beceme a part of the mortgage

debt.

6. That Mortgavor agrees to pay all taves and other public asscssients levied againt the montgaged premises on o before the
due dates thercof amd to exhibit the receipts therdor at the offices of the Muotragee inmicdiately upon payment, and should the Mort-
pagor fail to pay such taves and assessments when the same shill fall due, the Morteagee may, at its eption. pay the same and duarge
the amounts so paid te the morlgage Jebt and colleet the same under this mortzagze, with interest as above provided. :

7. That if this morteage secures a “construction loan”, the Mortitavor dgrees that the principsl amount of the indebtalness Eereby
secured shall be disbursed to the NMorteagor in periodic: payments, as construdtion progresses, in accordance with the terms and condi-

hl;ns of a Construction Loan Agreement which is separately exeented but is mude a part of this mortgage and incorporated herein by
reference.

5. That the Mortgizor will not further encshber the presises abione doscribed, without the prior cousent of the Matgaree, and !
should the Mortsagor so encinnber such premises, the Mortgagee may. at its option. dedire the indebtedness hereby secured to be !
immediately due and payable and may institute any proceedings necessary 1o collect said indebtedness. :

9. That should the Morteacor alicnate the mortuaged premises by Coutract of Sale. Bond for Title, or Deed of Convevance, and i
the within mortgage indebtedness is not paid in full, the Moitgagor or his Purchaser shall be required to file with the Association an i
application for an assmmption of the morteage indehtedness, pay the reasonible cost as raprired by the Association for processing the i
assumption. furnish the Association with a copy of the Contract of Sale, Bond for Title. or Deed of Conveyance, and have the interest
rate on the loan balice evisting at the tine of trausfer modificd by increasing the interot rate on the said loan balince to the maxi- :
Imun rate per anmum peamitted to Le charged at that time by applicable South Carolina L, or a lesser increase in interest rate as may :
be determined by the Association. The Association will notify the Mortgagor or his purclusr of the new interest rate and monthly pay-
tients, and will 1l bim 4 new passhook. Should the Mortgagor, or his Purduser, fail to comply with the provisious of the within
paragraph. the Mortgagee. at its option. may dadue the indebtedness herchy seonred to be immediately due and payable and may
institute any procecdings necessary to collect said indebtedness.

10. That shoull the Mortgavor fail to make piyments of prircipal and interest as due on the promissory note and the sune shall be
unpaid for a period of thirty (30) days. or if there should be any failure to womply with and abide by any by-laws or the charter of
the Mortgagee, or any stipulations st out in this mortsage. the Mortwavee. at its option. may write to the Mortgagor at his last known ! )
address giving him thirty (30) days in which to rectify the said defanlt and thould the Mortzagor fail to rectify said defalt within the : .
said thirty days. the Mortzagee, may. at its option. increase the irterest rate on the Joan hdance for the remaining term of the loan or i
for a lesser tenn to the mavinm vate por ansann pormitted to be charzed at that time Ly applicalde Santh Carolina law, or a lesser L ‘
increase rate as may be determined by thie Assodittion. The monthly payinents will be adinted accordingly. :

F1. That should the Mortzagor fail to muke poaments of principal and intaet as due on the promdson note and shiondd any mordhly ; o
installment become past due for a period in exces of 15 days, the Mortwazee may colled a “late dliarze” not to eveeed an amount
equal to five {59%) per centum of any such past due installment in order to cover the etra expense incident to the handling of such

delinquent payments. ' cos i

12. That the Mortragor herchy assians to the Martoagee, its sucecssors and assizns, all the rents. issnes, and profits accrning fromy i s
the mortgaued premibes. relaining the right to collot the same so Lot as the delit herdy securad 5 not in arrears’ of porment. but ;
should any part- of the principal indelitediess, or interest, taws, or fire insirance preminms, he past due and unpaid. the Mortpagee i
way without notice or further proceedings take vier the montgazed prensises, if they shall be ocvnpied by a tenant or tenants, andd .
collect said rents ard profits and apply the same to the indeltetness herely accnred. withont lishilits to acwount for amthing more
than the rents and profits actually collocted, Yess the cost of collection. and any tenant i anthorizad, upon request by Mortgagee, to
make all rental payments direct to the Mortzazee. without Liahility to the Motoaror, matid rotified to the contrary hy the Morteagee;
and should said premises at the time of such defanlt Tre occupiad by the Mortrazor, the Mortuase may apply to the ludge of the
County Court or to any Judre of the Court of Conmaon Fleas who shall he resident or presiding in the county aforesaid for the appoint-
ment of a receiver with anthority to take passession of said premises and collct such rents aned profits, applying said rents, after pay-

i!i.;!l the cost of colhation, to the marteage debt without lability 1 accomat for ansthing more than the rents and profits actaaliy *
collected. : .
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13. That the Mortzagee, at its option, may require the Morftagor to pay to the Mortzizee, on the first day of cach month until the .
note secured hereby is fully paid, the following sus in addition to the paynients of prindipad and interest provided in il note: a snm i
equal to the premiums that will net become due and payable on policics of mortace wunnty insrance (f applicable). fire and other
hazard insurance covering the mortgaced property. plus taves. and assesstuents et due on the motteaged premises (all as estimated by i
the Mortwagee) less all sums already paid therefor. divided by the number of nionths to dipse hefore one month prior to the date when §

:

such preminms. taves, and assessiments will be dee and pavable, suche stns to e held Ty Mortoacee to pav <aid premivms, taves andd '

speedal assessments, Shonld these payments excvnd the amount of pavinents acteally made by the Morteaves for tanes, assessments. or

invrance preminns, the exvcess may be aedited by the Morteacee on subsequent payments to be made by the Morteazor: if, however. i

said suins shall he mwfficicrt to nake said payviments when the same shall Tevomie due ared payall the Morteazor Jall pay to the K

Mortuagee any amonnts necessary to make up the deficicney, The Mortiagor further agrovs that at the end of ten vears from the date !

' L hereof, Mortsavee miy, at its option. apply for renewal of mortgace wuaranty or similar france Gf applicable) covering the balince
then ranaining due on the morteace debt. and the Mosteagor mav. at its option. pav e sinehe preminm reguired for the romaininas R

years of the term or the Morteairee inay pay sich preminm ard add the <ene to the motarze delt in which event the Motteazor shall :

: repay to Morteacee oach preminmy payment, with interest. at the rate specifiod inosnid prosiissors notes in egqmil montkly imtallments

. over the remaining payment penod.
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