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TO HAVE AND TO HOLD all and singular the Prc-pelty unto Mortgagee and the successors ¢ assigns of Mortgagpe
forever.

MORTGAGOR covenants that Mortgagor is tawlully seized of the Property in fee s:imiple absolute. that Mortgagor has
good right and is lawfutly authorized to sell, convey of encumber the same, and that the Property is free and clear of all
encumbrances except as expressly provided herein. Mortgagor further covenants to warrant and forever detend alt and
singular the Property unto Morigagee and the successors or assigns of Morigagee from and against Mortgagor and all
persons whomsoever lawfully claiming the same or any part thereot

PROVIDED ALWAYS, nevertheless, and it is the lrue inten! and meaning of Mortgagor and Mortgagee, that it Mort-
gagor pays or causes to be pa'd 1o Mortgagee the debt secured hereby, the estate hereby granted shall cease. determine and
be utterly null and void. otherwise said estate shall reman in full force and effect.

iT1S AGHEED that Morlgagor shall be entitled to hold and enjoy the Properly until a Default as herein defined has
occurred.

MORTGAGOR lurther covenants and agrees with Mortgagee as foltows

1. Assignment of Renls and Prolits. As further security for all sums secured by this Mortgage, Mortgagor assigrs
o Mortgagee ali renls and profits arising from the Properly. provided, however. that so long as no Default as hereinafter
defined has occurred, Marlgagor shall be entitled to co'ect and retain all such rents and profits as the sole property of Mort-
gagor without accounting to Mortgagee therefor.

2. Maintenance. Mortgagor wiil maintain the Property in good conditon and repair and will neither permit nor aliow
vaste thereof. Morigagor will promplly repair or restore any port:on of the Property which is da'naged or destroyed by any
cause whatsoever and will promptiy pay when due all costs and expenses of such reparr or restorat:on. Mortgagor will not
remove of demolish any improvement or fixture which is now or hereafter part of the Property and witl cut no timber on the
Properly without the express writlen congsent of Mortgagee Morigagee shali te entitied 10 specihic gerformance of the
provisions of this paragraph

3. Insurance. Morigagor vait keep ali improvements and tintures which are now or hereafter part of the Property
nsured by such company or compan'es as Mortgagee may reascnably approve for the full insurable value thereof againsta’l
risks including. if coverage is avarlable flood and earthquake. Such insurance will be payable to Mortgagee as the interest of
Mortgagee may appear pursuant to the New York standard torm of mortgagee clause or such other form of morigagee clause
as may be required by the Mortgagee and will not be cancelable by either the insurer or the insured without al least ten (10)
days prior writlen nolice to Mortgagee. Mortgagor hereby assigns to Mortgagee the righ! to coliect and receive any indemnily
payment otherwise owed to Korlgagor upon any policy of insurance insuring any portion of the Property, regardliess of
whether Mortgagee is named in such policy as a person entitled to col'ect upon the same. Any indemnity payment received
by Mortgagee from any such poticy of insurance may, at the option of Mortgagee, () be appted by Mortgagee to paymen! ¢f
any sum secured by this Mortgage in such order as Mortgagee may determine or (i) be applied in a manner determined by
Mortgagee ta the replacement, repair or restoration ot the portion of the Property damaged or destroyed of (i) he released to
Marigagor upon such condit-ons as Morlgagee may delermine or (iv) be used for any combination of the foregoing purposes.
No porton of any indemnity payment which is applied 10 replacement. repair or restoraton of any portion of the Property o
which is refeased to Morigagor'shali be deemed a payment against any sums secured by this Mortgage. Mortgagor will kegp
the Property continuously insured as rerein required and will detiver to Mortgagee the originat of each policy of insurance
requirert hereby-Mortgagor viit pay each premium comng due on any such poticy of insurance and wili deliver to Mortgages
proof of such payment al least ten (10) day:. pror to the date such premmsum wou!d become overdue or delinguent. Upon the
expirat:on or term:nation of any such po'icy of insurance. Mortgagor vali furnsh to Morlgagee at least ten {10} days priof to
such expiration or termination the ofiginal of a renewal ¢r reptacement policy 6f insurance meelng the requirements heregl.
it Mortgagor fails to insure the Property as heren regured, Mortgagee may after giving ten {(10) days written notice to Monl-
93agor so insure the Property in the name of Mortgagor of in the name of Morlgagee or both, and the premiums for any such
insuranrce oblained by Morlgagee shail be the obligat:ion of Mortgager. Upon foreclosure of this Mortgage. all right, title and
interest of Mortgagor in and to any po'.Cy of insurance upon the Property which is in the custody of Mortgagee, includi.ng the
right 1o unearred premiums, sra‘t vestin the purchaser ¢! the P!ooefty at foreclosure. and Mortgagor hereby appo nts Mort-
gagee as the attorney infact of Morigagor to assign aliright. tite and interesi of Mortgagor 11 and to any such policy of
insurance to such purchaser This appontment is coup'ed with annter est and shali be irrevocable.

4, Taxes and Assessmenls. Mortgagor will pay all taxes. assessments and otrer charges which constitute or are
secured by a l.en upon the Property which is supericr 1o the lien of this KMortgage and will deliver 10 Mortgagee proof of
paymens of the same not less than ten (10) days prior 1o the date the same pecomes delinquent; provided, however, that
Nortgagor shali be entitled by appropnate proceedings o contest tne amount or val:dity of such tax, assessment or charge
s0 long as the collection of the same by foreciosure of the lien upon the Progerty s stayed during the pendency of such
proceed:ngs and Mortgagor deposiis wih the authorty to which s;ch tax, assessment or x,harge is payable or with Mortgagee
approprate security for paymant of the same, togetrer vl n any applicab’e :nterest and panaites, shou'd the same be
determred due and owing

5. Expenditures by Mortgagee. If Mcrtgagor fa's to make payment for restoration of repair of the Property, for
nsurance premums of for taxes, assessments or otrer charges as required in this Mortgage. Mortgagee may, but shali not
o ob! n3‘led {0, pay lor tro came, an 9] any gurh Da\rrr‘.:sri b\,: !lnnn:nno wiill ha cecyred by thig Ilor!n:nn and have the samTe
rank and pricofity as the principal debt secured rereby and bear r'e est from the date ¢of paymenl a’ !he iegal rate. Paymenis
made for taxes by Morigagee shail be a first l'en on the Property 10 the exten! of the taxes so paid with interest from ihe dale
of payment, regardiess of the rank and priority of this Mortgage Mortgagor shatl pay to Mortgagee in cash on demand an
amount equal to any payment made by Mortgagee pursuant o ths paragraph p'us interest thereon as herein provided.

6. Condemnation. Morigagee shali be entitied 10 be rmade a party 10 and [0 participate in any proceeding, whether
torma! or informal. for condemnation or acquis-ton pursuant 1o power ¢r em rent domain of any portion of the Property. Mot-
gagor hereby assigns to Morigagee the right to cotlect and recewve any payment or award to which Mortgagor would other-
wse be entitied by reason of condemna!:ﬁon Or acquis:on pursuant to power of emirent dormamn of any portion of the Prope:-
ly. Any such payment or award received by Morlgagee may, at the option of Mortgagee, (1) be applied by Matlgagee to
payment of any sums secured by this Morlgage in such ¢rder as Mortgagee may determing or (n) be applied in a manner
determined by Morigagee lo the replacement of the port on of tre Property taken and to the repair or restoration of the
remainng portion of the Property or (1n) be refeased 1o Mortgagor upon such congitions as Mortgagee may determine of (i)
be used for any combination of the toregoing pu'poses No port.on of an indemnity payment which is applied to replacement,
repair of restoration ol any portion of the Properiy of whchis re'easeﬂ to Mortgagor shall te deemed a payment agams! any
sums secured by this Morigage.

7. Transfer. At the option of the Morlgigee, the indebledness secured by this Mortgage shali become due and
payable H, withoul the written consent of the Mortgagee. the Klorigagor sha't convey away the mortgaged premises, or if the
tte shall become vested in any other person inany masner whalscever other than by death of the Mortgagor. it is under-
stond and agreed that in consigaration for the consent of the Mortgagee to any transter of title 10 the mortgaged premises,
the Mortgagee at its oplion may charge a !oan transfer fee and'or require changes in the rate of interest, term of foan,
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monthly paymenis of principal and interest and other lerms and cond Uions of this Morigage and’or the Nole secured herely.

8. Delault. Tre occurrence of any of the follow.ng events shaill be deemed a Default under this Morlgage:

{a) failure of Mortgagor to pay any instaliment of pnincipal or interest upon the Note or Notes hereby secured when
due

(b) faiure of Mortgagor to pay any other sum secured by this Mortgage when due.

(c} fa‘'ure of Mortgagor to observe or perform any covenant or agreement set forth in this Mortgage or in any logn
agreement entered into between the Mo lgayor and Mortgagee with respect to the indebledness hereby secured
within ten (10) days follow'ng the giving of notice by Mortgagee to Mortgagor to cbserve or pertorm the same. or

{d} ad,ud:calion of Mortgagor as banxrupt, wniten admiss'on by Mortgagor ot an inabiily to pay the debts of Mort-
gagor as they mature, assignment of the assets of Mortgagor for the benelit of credetoys. request or petition by
NMorigagor for the appointment of a receiver, trustee of conservator of the assets of Morigagor or for

regrgantzation or liquidation of Mortgagor ox acqutescenr‘e by Kortgagor 1o an,r such requesl of pelmon made by
ano’ner person :
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