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TOCETHER with all and singular the rights, mwembers, hereditaments. awd appurteninees to the same belonging or in any way
incident or appertaining, including all built-in stoves and refrigerators. heating. air conditioning, plumbing and clectrical fistures wall
to wall carpeting, fences and gates. and any ohier cquipment or fizteres now or Léreafter attichad. connected or fitted a0 any manner,
gbi‘in_li: the intention of the parties hercto that all such fintures and equipinent, other than houschold fursiture, be consideced a part of

e realtty.

TO HAVE AND TO HOLD all and singular the said premises unto the Mortgayee, its sucessors and assigus forever,

The Mortgagor represents and warrants that said Mortgagur is seized of the above descrilied preanises in fee simple absolute; that
the above described premises are free and dear of all liens or other encunbrances; that the Mortgagor is liw fully empowered to con-
vey or encumaber the same; and that the Mortgagor will forever defend the waid promises unto the Mortgager, its successors and assigns,
from and against the Mortgagor and every person whomsoever lawfully daiming or to cliim the same or any part thereof,

THE MORTGAGOR COVENANTS AND AGREES AS FOLLOWS:

1. That the Mortgagor will promptly pay the princip] and interest on the indebtedness evidenced by said promissory note at the
times and in the manner therein provided.

2. That this mortgage will secure the Matgagee for any additional sums which may be alvanced hereafter, st the option of the
Mortgagee, for the payment of tares, or public assessments, hazard insurarae pramius, repairs or other such purposes pursiant to the
provisions of this mortgave. and also for any lans or advances that may hereafter be made by the NMortzagee to the Mortgagor unler
the authority of Sec. 15-33, 14962 Colde of lins of South Carelina, as aniended, or similar statutes; and all swwins so advanced shall Lear
irterest at the same rate or rates as that provided: in saild note unless othemvise agreed upon by the partics and shall be payable at the
Jemand of the Mortgagee, unless otherwise provided in writing.

3: That Mortgagor will keep the inprovements on the mortgageal premises, whether now essting or hereafter to be crected, insured
axainst oss by fire. windstorm and other hazards in a sum not Iess thun the balince due herewslor a2ty thne ad in a4 coipany of
cunpanics acceptable to the Morgagee, and Mortgagor does hereby assign the policy or polivis of  insurarac to the Murtuagee ard
agrees that all such policies shall be held by the Mortgagee shoubd it so require and shall include loss pasable chinses in favor of the
Mortgagee, and in the event of loss, Mortgagor will give framediate notice thereof to the Mortgacee Ly registered mail: el should the
Motgagor at any time fail to keep said premises insured or fail to pay the premiums for such fnvirance, then the Muntgager nuay canse
such Buprvements 10 Le insured in the name of the Morteagor and reimburse itself for the oot o1 such insurance, with interest as
hereinabove provided.

4. That the Mortgagor will keep all improvements upon the morteaged premises in good repair, and should Mortwagor fail to do
so. the Mortgavee way., at its option, enter upen said premises and make whatover repairs are nevosary and charge the expenses for such
repairs to the mortgage debt and collect the same under this mortuage, with ifterest as hereinabove provided.

5. That the Mortzagce may at any lime require the issuance aud maintenance of insurance npon the life of any person obligated
urder the: indebtednoss secured hereby in a sum sufficient to pay the eortgage debt. with the Mortwazee as benddiciary, and if the

prediuns are not otherwise paid, the Motlagee may pay said premiums and any atsount so paid shiall boonie a part of the mostgage
debt. :

G. That Mortaaver arrees to pay all tawes and other public assesanoals kvied svaiust the mortgaged premises ou or before the
Jue dates thereof awd to exlibiit the receipts therefor al the offices of the Mortravce immediately upon payinerd, and should the Mort-
gazer fait to pay such taves and assessments when the same shall fall due, the Mortgagee may, at its option. pay the same and charge
the amonnts so paid to the morteave debt and collect the same undor this morteace, with interest as abve provided.

7. That if this mortwave secures a “comtruction loan™, the Mottzasor agrees that the prirdipal amount of the indebtedness herely
sevured shll Le dishbursed to the Mortzavor in periodic pavmients, as comstnnction progresses, in accordane with the tenns and condi-

ti%:.s of a Construction Loan Agrecment which is separately executed but is made a part of this mortgage and incurporated herein by
reference.

S, That the Mortravor will not further cocnmber the promises above described, withant the prior consent of the Motgagee, and
should the Morteagror so cocundar such presiws, the Morteazee may, at its option. dedare the indebtadness hereby secured to
tumediately Jue and payable and may institate any proceedings necessarny o collet said indebtedness, '

9. ihat shoukl the Morteacor alivnate the morteazed premises by Contract of Sale. Bond for Title, or Deal of Conveyance, ard
the within moleare indebtedness is pot pail in full, the Morteazor or bis Purchaser shall he nquired to file with the Association an
application for an assumption of the morteae indebtaluess, pay the reasonahle cost as required by the Avsociation for processing
asumption furmish the Association with a copy of the Contract of Sale, Bowd for Title, or Dedd of Comveyancee, and have the interest
rate on the loan balance existing at the time of transfor melificd by increasing the intorost rate on the said loan balance to the maxi-
e rate pog annmun petnitted to Le Jhargal at that time by applicahle Soath Caroling Bow, or a besser increase inintorest rate as may
Le determined by the Association, The Associstion will notify the Murtzacor or Lis purdhaser of the new intorest rate and monthly pay-
ents, ard will inal hiin g neew pasteoob. Shosld the Moteazorn, or his Parcher, fail to conply with the prosvisions of the. within
piragraph. the Mortewavee. at its eptivee ay declare the indebtednos berehy securad to be immediately due and payable and may
instilute uny proceading mcessany to colledt saild indebtadness.

10. That should the Mortyacor fail to nike parments of principal ara interest as due on the promissony note and the same shall be
uzpaid for a period of thitty {30) davs. o if there Jimld be any failure to comply with and abide by any by-laws or the charter of
the Moitvicee, or any stipnlations st ot in this mortoage. the Mot igee, at its option. ay write to the Mortzegor it his laa krown
address giving him thirty (30) davs i which to redtify the said defaslt and shonull the Mortoacor Ladl to rectify said defanlt within the
said thirty days. the Mortescee, niay ot its option. fcresse the intereat rate oo e Toan Balae for the romaining ternn of the loan or
for a lesser torm to the mnimum rate por aramn poermitted to be chuead at that time by appficable Sonth Cordlina baw, or a lesser
irerease rate as jnay be determine? by the Asociation. The monthly paynwnts will e adjsted accordingly. '

T That shonkd the Mortanezor il o mde pas inents of principal amd interet o due on the premisson sote and shiould any monthly
installmcat bocame past due for o period in excess of 15 days, the Mortoazee moo oollect a "Lite <hrse”™ not to exveeed an amount
cual to five (597 ) puor contum of any s past due installment in ondor to Cover the evtra ayrense inddent to the handling of such
delineuent payments. '

12, That the Morteavor herdhy assivns to the Moiteazee, its sucoessors and assions. all the rents issnes. and profits accruing from
the wortziced premises retaining the rivht to collect the same so o as the dobt hoeby seceresd is not i arrears of payment. bat
should auy part of the principa) indebtedias, or interest, tows, or fire iturance prominms, 1o past due and unpaid. the Montgagee
vy without notice or further prceedings tde over the morteaged pranises, if they shall I ovenrpial by a tenudt or fenants. and
collect saild rents and profits and apply the sime to e indebtedies herelny woaured, withont liahility to account for any thing more
than the rents and profits actually (ollected, kss the <ost of collection and any tenant is anthaorized . vpon reguiest by Mortgacee, to
make all rental pavments direct to the Maorteen oo withont lability to the Motwacor, wtil notficd to the contrav by the - Morteagee:
arel shoull said premives at the tine of such dcfanlt e occupied By the Motzacor, the Modaazoe may apply o the Judee of the
Connty Court or to any Judue of the Conrt of Cormnmon Pleas who stoll Be redident or prosiding i the county: aforesaid for the appoint-
ment of a receiver with anthorite to tale pwssion of <id premises and collet wach rends ared profite apphuine id rents after pav-

i:ri.'l the ‘(031 of collction, to the morteace debt without bialulity t acconnt for arsthing mere than the reats and profits actually
collected.

13. That the Morleagee. at its option, may reeguire the Mardeagor to pay to the Moiteavee, on the fint day of cach month urtil the
vote secural herehy s fully paid, the folloning strns in addition to the pamaonts of prindpal ard interot provided in said note: a sam
cqual to the preminms that will nest bevome due and pavalde oo policios of morteace goaranty insnrance Gt apphicable ), Fire and other
hazard insurance covering the morteaced preperty. plus taves and asesunonts neat due on the wonteawsd premises (all as estimated by
the Xorteagee) Yess all sumns alrewdy paid thoardfor, divided by the numbar of ionths to dgse Ldfore one month prior to the date when
orh preminme taves, and assesaments will 1e dire and pavalde, sudh sas o be hedd By Morlmsee o pay saild preminms, taves and
pecial asscsanents. Should these paments evceed the amonnt of paymants actimfly made by the Maontrazee for Lives, assessinents. or
imsirance promiums, the excess nay be creditad by the Mortoagee on subsequent pasments to 1o made by the Morteavor: of, however.
saidd sums shall be insufficient to make said puincuts when the <ame shall become due and p.&_\‘\'»h'. the Morteager shall pav to the
Morteacee any amonnts necessay to make up the deficionoy, The Moteagor further agrees that at the owl of ten rears from the date
Lereof. Marteacee may, at its option. apply for renewal of morteage goaranty or similar insrece ©if applicable) covering the halace
then romaining due on the moteace debt and the Morleagor mav. at its option. pay the sinch preminm regquired for the remaining
vears of the tenin, or the Morteacee maw pay such pronsimin and add the <ime to the mesteace SOt o which avent the Morteasor shail
repay to Morteacee such preminm pament. with intaest. at the rate spocificd in il promisory note, in equal monthly installinents
over the ranninine paoment perrod.
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