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TO HAVE AND TO HOLD alt and singular the Property unto Mortgagee and the successors of assigns of Mortgagee
forever.

T

'MORTGAGCR covenants that Mortgagor is lawtully seized of the Properly in fee simple absolute. that Morigagor has
good right and is lawfully authorized to sell, convey or encumber the same. and that the Property is free and clear of all
encumbrances except as expressly provided herein. Mortgagor further covenants to warrant and forever detend atl and

singular the Property unto Mortgagee and the successors or assigns of Mortgagee from and against Mortgagor and ail
persons whomsoever lawluily claiming the same or any part thereof.

PROVIDED ALWAYS, nevertheless, and it is the true intent and meaning of Mortgagor and Mortgagee, that if Mort-

gagor pays or causes to be paid to Mortgagee the debt secured hereby. the estate hereby granted shall cease, determine and
be utterly null and void, otherwise said estale shall remain in full force and effect. -\

IT 1S AGREED that Mortgagor shall be entitled to hold and enjoy the Property until a Default as herein defined has
occurred.

MORTGAGOR further covenants and agrees with Mortgagee as 10ows’

1. Assignment of Rents and Prolits. As further security for ali sums secured by this Mortgage, Mortgagor assigns
10 Mortgagee alt rents and protits arising from the Property provided. however. that so fong as no Detault as hereinalter

fined has occurred. Mortgagor shall be entitled to collect and retain alt such rents and profits as the sole properly ot Mort-
gagor without accounting to Mortgagee therefor.

2. Maintenance. Mortgagor will maintain the Property in good condition and repair and will neitner permit nor ailow
waste thereof. Mortgagor will promptly repair or restore any portion of the Property which is damaged or destroyed by any
cause whatsoever and witl promptiy pay when due alt costs and exgenses of such repair or restoration. Morigagor will not
remave or demolish any improvement or fixlure which is now or rereafter part of the Property and will cul no imber on the

Property without the express wntten consent of Morigagee. Mortgagee shall be entitted 10 specific performance of the ‘if"'_"":f—f(‘i’ ;
provisions of thus paragraph :

3. Insurance. Mortgagor wil! keep all improvements and fixiures which are now of rereafter part of the Property
msured by such company of companies as Mortgagee may reasonably approve tor the tuil insurable value thereof against all
nsks including. if coverage s availabie. flood and earthquake. Such insurance wiil be payable 10 Mortgagee as the interest of
Morigagee may appear pursuant to the New York standard form of mortgagee clause or such other torm of mortgagee clause .
as may be required by the Mortgagee and will not be cancelable by either tre insurer or the mnsured without at ieast ten (10)
days pror wniten notice to Mortgagee Mortgagor hereby assigns 1o Mortgagee the right to coilect and receive any indemnity
payment otherwise gwed to Morigagor upon any polcy of insurance nsunng any postion o! the Property, regardless of
whether Mortgagee 1s named in such poliCy as a person enlitied 10 cotlect upon the same. Any indemnuity payment received
by Mortgagee from any such policy of insurance may, at the oplion of Mortgagee. (1) be apglied by Mortgagee to payment of :
any sum secured by this Mortgage 1n such order as Mortgagee may determine or (i) be applied in 2 manner determined by B
Morigagee o the replacement, repait o restoration of the potion of the Property damaged or destroyed or (1) be reieased (o !
Mortgagor upon such cond:t:ons as Mostgagee may determine 0 (iv) De used for any combwnation of the toregoing purposes.
No portion of any indemnrty payment which 1s apphed 1o reptacemeni, (epair of restoration of any portion of the Property or
which is released to Mortgagor shall be deemed a payment against any sums secured by this Mortgage. Mortgagor will keep
the Property continucusiy insured as herein required and will delver 10 Mortgagee the ongnat of each policy of insurance
requited hereby. Mortgagor will pay each premium coming dgue 0n 2ny such pohcy of insurance and will detiver 16 Morlgagee
proof of such payment at least ten {10} days prior 10 the date such prermum wiould become overdue or delinquent. Upon the
expiration or terminaton of any such policy of :nsurance, Mortgagor witl furnish to Mertgagee at least ten {10) days prior to
such expiration or termiraton tre ¢r:ginat of a rereaal or repiacement policy of insurance meeting the requirements hereot.
it Mortgagor fails to insure tne Preperly as herein reguired, Morigagee may after gving ten (10} days wnitten notice 10 Mort-
gagor SO msure the Property in the name of Mortgagor or in e nawe of Mortgagee of both, and the premiums for any such
insurance cbtaired by Mortgagee shait be the oblhigaton of Mortgager Ueon forec!osure of this Mortgage. all right, titte and
interest of Mortgagor in and to any poticy of insurance upon the Property which is1a the custody of Mortgagee. including the
right to unearned premiums. shali vest in the purchaser of the Pregerty at foreciosure. and Mortgager hereby appoints Mort-
gagee as the aitorney in tact of Morigagor t0 assign ab right. titie and nerest of Mortgagor in and to any such policy of
insurance 1o such purchaser Tris appointment is coup’ed w.ih aninterest and snali te itrevocable.
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4. Taxes and Assessments. Morigagor vall pay aii 1axes. assessments and other charges wiMch constitute or are
secured by a hen upon the Progcerty which is supernior to the Len of tis Mortgage and wiil deliver to Mortgagee proof of
payment of the same neot Tess than ten (10} days pr:0r 10 the Gale ihe same DecoTes detinguent, provided, however, that
Mortgagor sha't be entit'ed by approprate proceed ngs 1o cenlest ne amount ¢f vahd'ty of such tax, assessment or charge
so long as the cotlect:on of the same by foreciosure of tne fen upon the Progerty s stayed duning the pendency of such
nroceedings a~d Mortgagor ¢epos:is wiih the autrondy 1o wh:In such tar assessmaent of charge is payable or with Mortgagee
approprate secunty for payrment of the same, togetrer witn gny aoe cable :nterest and cenaltes. should the same be
determined due and owng

5. Expenditures by Mortgagee. !f Mortgagor fais 10 maxe payment for res107a10n of repair of the Progerty, tor

nsurance premiums oOf {Of taxes, assessments Cf a'rer crarges as requ red 1 18 Nortgage. Mortgagee may. but shall not
pe othgated t¢, pay for the same. and any such payment by Merigagee vt be secured by 1his Morlgage and have the same

rank and priofity as the prncipal debt secured hereby and bear interest from tre date of payment at the legal rate. Payments
made tor taxes by Mortgagee srat be a firs! ien on the Property 1o the exient cf the taxes so pa:d with interest from the date
of cayment. regardiess of the rank and pricrity of tris Morigage Mosigagor shali pay (0 *Mortgagee in cash on demand an

amoun! equal 1o any payment made by Morigagee pursuant 10 10 s paragraph pius interest theredn as herein provided

6. Condemnation. Morigagee shaii be enutied to ce made a carty 1o and 1S part:cipate in any proceeding. whether
forreat of nformal, for condemnation or acquisiion pursuant 1o pewer or em rent domain of any portion of the Property. Mor1-
gago’ rereby assigns to Merigagee the nght 1o ccllect ang rece.ve any cayment of anard to which Mortgagor would other-
wse be enhilled by reason of condemnation or acGu:siton BursLant o coser of eminent domain of any portion of the Proper-
ty Any such payment or axard rece:ved by Mortgagee may. at he oot en of Morigagee. (1) be apphed by Morlgagee 1o

payment o! any sums secured by this Morlgage «n such order as Morigagee may determire ¢r (1) be apphed in a manner
gotermired by Mortgagee 1o tre replacement of the port on of tne Progerly taken and o the repair of restoration of the
remaining portion of the Property of () be released to Morigage’ Lpon such Conditions as Mortgagee may determing of {iv)
pe used for any comirnaton ¢f the faregong purposes NO perton o° an indemniiy payment which 15 applied to replacement,

repair ar restoralion of any port:on of the Progerty or wnich s reeased to Mortgagor shali be deemed a payment against any
sums secured by th:s Mortgage.

a

7. Transfer. At tre option of the Mortgagee. the (ngetledness secu’ed by trus Mortgage shall cecome due and

payable if. withou! the written consent of the Mortgagee. tne Morigagor shalt convey away the martgaged premises. or it the
t:tie shall become vested in any cther person in any marner whatscever other tnan by deatn of the Morigagor. it is under-
stood and agreed that in consigeration for the censent of the Mortgagee to any transfer of tiie o the mortgaged premises.

the Mortgagee at its option may charge a ioan transter fee and‘or require changes in the rate of mnterest, term of loan.
monthly payments of principa! and interest and other terms and cenadi:ons of trus Mortgage and'or the Note secured heteby.

8. Defaull. Tre occurrence of any of the follow:ng events siali be deemed a Default under this Morigage.

{a) fature of Mortgagor 1o pay any instaliment of princioa’ or interest upon the Note or Notes rereby secured when
due

Dy taiure of Marigagor 10 pay any other sum secured oy 1is Marigage wnen due

(¢} farure of Martgagar to cbsenve or perfcrm any <ovenant
agreement entered 1nto between the Mortgagor and Mortgagee with respect to the indebtedress hereby secured
within ten {10) days foilowing the giving of notice by Mortgagee to Mortgagor to observe of perform the same; of

(d) adjud-caton of Morlgagor as bankrupt, written admission by Mortgagor of an inability to pay the debts of Mort-

gagor as they mature, assignment of the assets of Mortgagor for the benefit of creditors. request or petition by
Mortgagor for the appointmenl o
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f a receiver. trustee or conservalor of the assels of Mortgagor or for -4

reorgamization or liguidation of Mortgagor, of acauiescence by Mortgagor to any such request or petticn made by
another person

or agreement set ferthin this Mortgage or 1n any loan
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